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** The book should be useful to insurance men and for reference in libraries and newspaper 
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** Commendation of this valuable annual is unnecessary.” —Chronicle. 

**A volume which insurance men, at least, will not fail to appreciate.”—New York 
Bulletin, 

‘* A most useful and convenient book for ready reference, gotten up in the usual handsome 
style for which Tue Spectator Company is very justly celcbrated.”-Richmond Advocate. 
** The volume is full of information of use to underwriters and property owners.” —A ge. 

‘* One of the best publications connected with the insurance business. A valuable ad- 
dition to every library.” —Argus. 
“ A convenient an wohuahte book of reference for the daily use of the insurance people.” 


—Monitor. 
‘* The work is ably executed and contains a large amount of valuable statistical informa- 
tion and interesting facts and suggestions on the business of insurance.” —Westerm /nsur- 


ance Review, 

‘* Is full of indispensable information for Agents and Companies.” — Watchman. 

** The work contains much information, commercial and general of great value, and isa 
model work of its kind.—Commercial World (London). 

** Exceedingly valuable to underwriters of every class.” —United States Review. 

**This work contains the only complete directory of insurance companies ever pub- 
lished.” —A dbany Argus. 
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commercial and statisticai information carefully compile i and of great value.”—Montrea/ 
Journal of Commerce. 

** Possessing a copy, we could not be induced to part with it.”"—PAiladelphia litem. 

“ An indisp ble companion of the desk.” —8altimore Underwriter. 

‘*We cannot too highly commend Tue Year Book, either for its design or its execution, 
and every man who has insurance to effect will find it true economy to have it in his counting- 
room,.”’-- Cleveland Leader. 

“It is complete and reliable, giving information of great importance to all engage1 in the 





insurance trade.” —Hartford Fost 

** A valuable record of insurance for the use not only of insurance officers, but all who are 
interested in insurance.”’—S¢, Louis Republica. 

‘* The book contains a great store of highly useful monetary and commercial statistics 
and information which will tend to render it of great assistance to business men generally,” 
—Chicago Times. 

** A most valuable work to those secking the best, most reliable, and prompt-paying in- 
surance companies of the day.” —Daily Fredonian, New Brunswick. 

** Contains matter of the most valuable character to every business man.”—New Bruns- 
wick Times. 

“Tue InsuKance YEAR Boox supplies important information respecting insuratce.”’ 
Toronto Monetary Times and Trade Review. 

** Admirable as a vade mecum fcr insurers and Insured, and also for the capitalist and 
the man of business.”"—A merican Exchange and Review. 

‘* | am pleased to acknowledge the receipt of your valuable Year Boox.” 

J. B. Neevves, Auditor of Public Accounts, Springfield, Il, 

** Contains much very valuable information.” Orrin T, Watcn, 

Superintendent of Insurance, Topeka, Konsas 
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Directory of Life and Casualty Insurance Offices. 











Name of Company. 














Principal Office. 


Office in New York. 


Office in Chicago. 










MANE ii EO CII Jo Hartford, Conn......... L. Morton, Paul & Mason, 695 

i ; . 165 Broadway. 94 Dearborn Street. ’ 

NII os 5 nw teckel conahcarts Marndipta ROCIO Philadelphia, Pa.. None. None. 689 

NS 55 Scrsict nica aetna wars ae Pittsfield, Mass. J. H. Daskam, A. Frisbie, 694 
7 : 237 Broadway. 168 La Salle Street 

OOM sh 9108640 d nag? t0800 19:40 TE ON ooh dec anit 322 Broadway. None. 689 

BE Bi itn a Bt ota aan Hamilton, Canada....... None. None. 690 








































148 La Salle Street, 





Connecticut Mutual..........08%- Hartford, Conn... ...'.... Miller & Goodwin, Stearns, Dickinson & Co., 642 
; 192 Broadway. P 81 Washington Street 
Connecticut General...........- Hartford, Conn.......... None. Charles N. Hale, 684 
2 o 153 Randolph Street. 
oe eee ee Hartford, Conn.. ....... None. Stewart Marks, 689 
; ee! 48 South Clarke Street. 
RO iis. pee -cirernenanens Hartford: Gontie ees). «0%: E. E. Brown, W. H. Wells, 690 
161 Braadway. Tribune Building. 
ene eer ee i ee 120 Broadway. W. N. Craine, 694 
103 Dearborn Street. ‘ 
Giébe Muttial 2.6... secccecees. PHO WOUR ick sss gan 345 Broadway. Harvey L. Dow, 694 
177 La Salle Street. 
Hartford Steam Boiler Inspection... Hartford, Conn...... Theo. H. Babcock, H. D. P. Bigelow, 690 
285 Broadway. 134 La Salle Street 
WOME A IS COO New York ...0.6:. 254 Broadway. E. H. Kellogg, 684 
Methodist Church Block. 
PROUMCEOUGEMIC 5.5.5 e ccs enevecencn FIOW EOE 5-6. critadaotl 257 Broadway. None. 690 
Kiniokerbocker . 2.22006 scccvseers ROW LOTR ccissie css e oat 239 Broadway. None. 699 
Knickerbocker (Casualty) ........ | New York .... 187 Broadway. None. 684 
| 
Life Association of America....... St, Leme, MO... 6.) cess None. Walter F. Moring, 693 
~~ 21o La Salle Street 
Lite Insurance Company of Virginia.| Petersburg, Va..... None. None. 693 
Louisiana Equitable.............. New Orleans, La........ None. None. 684 
Lloyds Plate Glass Association....| New York ............. 132 Broadway. None. 686 
PEARS ..osiwod dys wwanewsas ee 156-158 Broadway. M. S. Judah, 693 
151 La Salle Street. 
Massachusetts Mutual... Springfield, Mass ....... 243 Broadway. Davis & Walker, 695 
142 Dearborn Street 
MOUINOMAD 6 6-s.0:rcceseeesee NOW. YORK 00:0 050,35 Cor. Church St. and Park Place. None. 694 
Ca Se ee ee Leavenworth, Kansas ...| None. None. 689 
RG inn Re Ge eee a ee None. None. 684 
i RE ere a i ee L. Spencer Goble, Charles Leyenberger, 689 
137 Broadway. x 97 Washington Street 
RUE aaa cvsvued orton seees NW Tre Fi sees 146 Broadway. J. W. Meaker, | 695 
73 Dearborn Street, 
ONE Shikinines spn 845 tn eer aS | J. W. Brazier, 157-163 La Salle Street. 699 
157 Broadway. 2 : 
New England Mutual ............ 3oston, Mass. ........... Kenny & Ratcliffe, ; O. Cronkhite, 684 
y ie Evening Post Building. 136 La Salle Street. 
DM ia keeakew ese ae awe ene New York ....:.. 346 Broadway. O. P. Curran, 700 
. | 85 Washington Street. : 
North Carolina State......... on. eee None. | None. 684 
Northwestern Mutual............. Milwaukee, Wis......... H. M. Muncell, | Dean & Payne, 690 
160 Fulton Street. Cor. Dearborn and Randolph Sts. 
go SO eres ee Sacramento, Cal......... None. | E. W. Chamberlain, 696 
168 La Salle Street , 
Pe oO uleacs ob we saeen Philadelphia, Pa......... J. H. Langford, | L. J. Huntley, 690 
161 Broadway. 85 Washington Street. 
a | ere rrr Hartford, Conn......... 153 Broadway. | Allen G, Fowler, 693 
i 200 La Salle Street. 
Piedmont and Arlington. ........ Richmond, Va......... None. | None. 689 
MUMDUET Ta. ccc ces vcwnies Hartford, Conn..... R. M. Johnson, J. H. Nolan, 689 
P Tribune Building. ’ 177 La Salle Street. 
DUMEED ced sewesiincsveess PO CORK ois 03's Fa euwaes 261 Broadway. | F. L. Baldwin, 699 
| | 94 Washington Street. : 
Cer TTT DONE OUR 5 op tS Sm doo None. | Daniel Eyer, 684 
| 92 Washington Street. 
eee SS ee ee | Boston, Mass........... Judd & Blauvelt, | R. T. Pettingill, 696 
E 151 Broadway. | 133 La Salle Street. 
Wate ii Fo oes 58 TOS. | New York ............. Iron and Coal Exchange Building. | H. D. Penfield, 693 
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Adriatic 


Agricultural 


Alliance 


Amity ...220cecr cere ccececeeeees 


ies e650 8s 940s we. ee opera 


Amazon .......-- 


OS ES 


American 


Buffalo......-. 


a oa 6.9 07080 


Commercial 


Commercial Union. . 
Commonwealth............ 
Continental... ....ccccs 


Connecticut......... 


Equitable. . . 


Fairfield ......... 


| ee erays cere 


Fire Association..... 


Firemans Fund ...............-: 


Franklin 


German American 


5 Ss ci oe J Ee 


Glens Falls ........ 


Hanover 


Hoffman 


PP ee 


ee 
ee, ee 
ee 


Kenton ....... 
La Caisse Générale . 


Lancashire....... 


Liverpool and London and Globe .. 


Oe SETTER, Pere 


eee ee ee 


Manhattan 


Merchants ......... 


Meriden 
Millville 


Mississippi Valley... 


Mobile Fire Department.......... 
DE icctssauene aan so5neees 


New Hampshire. . 


New York Bowery.. 


Principal Office. 


New York 
Watertown, N. Y....... 


Boston, Mass........... 
A Deere ee Re 
MostiarG, Camis... 5 «ces 
Cincinnati, Ohio 


Chicago, Ill...... 
Philadelphia, Pa........ 
EONS oivess seen 
PO OTs 6 6ssevs sien en 
O_O ee ee ee 
London, England....... 
Posten, Mass... . 6 .sin/ 
| a eae 
Hartford, Conn......... 
Nashville, Tenn......... 
South Norwalk, Conn.... 
Boston, Mass........... 
Philadelphia, Pa........ 
San Francisco, Cal. ..... 
Philadelphia, Pa... . 

New York 
Newark, N. J. 
Glens Falls, N. Y. ...... 
New York 


Columbus, Ohio... . 


i fy ae 
New 


Covington, Ky.......... 
Paris, France 


Manchester, England.... 


NOW WORK. «6.0c0cb cmd 


Liverpool, England ..... 
os ee 

Mactan, Witi.s...ss0s 
New York . 


SRR Ble Us. Skne : ose a0 


Meriden, Conn..........| 


Miliville, BT. Ju ...d..c0ns es 
Memphis, Tenn......... 


Mobile, Blteins5 55.5553 
ee Pe 


Mnchester, N. H........ 


New Work... «v0 de<00 4+: 


Office in New York. 
| 187 Broadway. 
S. L. Parsons & Sons, 


Monrose & Mulville, 


153 Broadway. 


155 Broadway. 
J. A. Alexander, 
173 Broadway. 

None, 

None. 

Frame & Hare, 

Baker & Kirby, 

59 Liberty Street. 


204 Broadway. 


¢ Pine Street. 


157 Broadway. 
Alfred Pell, 
Norwood & Mills, 


150 Broadway. 


100-102 Broad way. 


Turner & Osborne, 


168 Broadway. 


Charles M. Peck, 


69 Liberty Street. 


Branch Office, 168 Broadway. 


George W. Schoonmaker, 


71 Liberty Street. 


Anderson & Stanton, 


150 Broadway. 


None. 
J. E. Kahl, 


175 Broadway. 


179 Broadway. 
A. P. M. Roome, 
T. Y. Brown, 


8 Pine Street. 


168 Broadway. 


120 Broadway. 
132 Broadway. 
None. 


167 Broadway. 
66 Wall Street. 
None. 


None. 


T. J. Temple, 


Western Union Buiiding. 


Charles M. Peck, 


69 Liberty Street. 


184 Broadway. 
J. E. Pulsford, 
A. E. Moore, 


45 William Street. 


161 Broadway. 


None. 

68 Wall Street. 

W. B. Ogden, 
Bigelow, Coit & Peck, 


83 Liberty Street. 


None. 
None. 


None. 
Anders)1 & Stanton, 


| Whiton & Tredick, 


150 Brodway. 


165-167 Broadway. 


124 Bowery and 8 Pine Street. 


Office in Chicago. 








163 Broadway. 


| John Naghten, 


37-39 Wall Street. 


150 Broadway. 





Miller & Drew, 
| W. G. Wood, 


162 La Salle Street. 


_ 159 La Salle Street. 
Montgomery & Tallmadge, | 
S. E. cor. Madison and L Salle Streets. | 


| Montgomery & Talmadge, 


S. E. cor. Madison and La Salle Streets. 
J. Goodwin, Jr., 


E, E, Ryan & Co., 


: 10 La Salle Street. 
482 West Madison Street. 


W. H. Cunningham & Co., | 


175 La Salle Street. 


La Salle Street. 


Granger Smith, 
B. W. Phillips, 


174 La Salle Street. | 
147 La Salle Street. 


7-159 La Salle Street. | 


Miller & Drew, 
F. S. James, 

O. W. Barrett, 
R. W. Hosmer & 


162 La Salle Street. 
114 La Salle Street. 


120 La Salle Street. 
Co., 
154 La Salle Street. 
Moore & Janes, 
119-121 La Salle Street. | 

Henry W. Rice & Co, 

138 La Salle Street. 
I, J. Lewis, 

135 La Salle Street. | 
W. H. Cunningham & Co., 

175 La Salle Street. 
T. & W. A. Goodman, 

142 La Salle Street. 
None. 


Moore & Janes, 
119-12t La Szile Street. 
W. G. McCormick & Co., 
174 La Salle Street. 
Brown & Marsh, 
156-158 La Salle Street. 
D. S. Munger & Co., 
168 La Salle Street. 
George C. Clarke, 
, 3-4 Bryan Block. 
George C. Clarke, 
3-4 Bryan Block. 
None. 
Ducat & Lyon. 
Oakley B. Pellet, 


145 La Salle Street. 
E. E. Ryan & Co., 

to La Salle Street. 
W. G. McCormick & Co., 

174 La Salle Street. 


R. W. Hosmer & Co., 


154 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 


William Warren, 

124 La Salle Street. 
George P. Treadway & Co., 

123 La Salle Street. 
None. 


Ducat & Lyon, 
O. W. Barrett, 

120 La Salle Street. 
R. S. Critchell & Co., 
141-143 La Salle S treet. 


Oakley B. Pellet. 
A. Leob & Co. 


155 La Salle Street. | 


154 La Salle Street, 


15t La Salle Street. | 
None. 
O. W. Barrett, 

120 La Salle 


W. E. Rollo & Co., 


96 La Salle Street. 


Straight & Lyman, 


150 La Salle 


Street. 


Street. | 





See 
Page 
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Name of Company. Principal Office. 


New York City 


ee ee ee 


Eee eee ire te Watertown, N. Y 
Hamburg, Germany 
Philadelphia, Pa 
Brooklyn, N. Y 


Hartford, Conn.... 


Liverpool and London... | 
Montreal, Canada 


nde Gilad ata greO AES Liverpool and London... 


Glasgow, Scotland 


St. Joseph, Mo. 


Coeeececseeserseseseseseereeee 


SCoeeeeseoesseeceosececesecsecs| EWOW EBUEH cc cece ecesvcses 


Spb eeen ew eae Nea vineee Springfield, Mass... 

Hamburg, Germany 
Galveston, Texas 
Richmond, Va.........: 


Watertown, N.Y....... 


Union Marine and Fire 





Toronto, Canida........| 





Office in New York. 


201 Broadway. 
Miller & Hodges, 


C. Kuhl, 


Frame & Hare, 


163 Broadway. 
202 Broadway. 


204 Broadway. 


Western Union Building. 
| Bigelow, Coit & Peck, 
W. H. Ross, 

R. J. Hughes, 

McDonald & Beddall, 
Crowell & Read, 
Charles M. Peck, 
Whiton & Tredick, 


62 Liberty Street. 


150 Broadway. | 
James L. Ross, 
37-39 Wall Street. 
181 Broadway. 
41-43 Wall Street. 
42-44 Pine Street. 


69 Liberty Street. 


165 Broadway. 


141 Broadway. 
155 Broadway. 
Bigelow, Coit & Peck, 


150 Broadway. 


168 Broadway. 
Henry Honig, 


160 Broadway. 


Monrose & Mulville, 
Baker & Kirby, 
Satterlee & Smith, 


153 Broadway. 
4 Pine Street. 


81 Cedar Street. 


141 Broadway. 


Irving, Frank & Du Bois, 


54 William Street. 


Agencies. 





Office in Chicago. 
Brown & Marsh, 
S. M. Moore, 156-158 La Salle Street, 
A. Loeb & Co., 
Geo. C. Clarke, 
Floyd & Burch, 


134 La Salle Street. 

151 La Salle Street, 

3-4 Bryan Block. 

160 La Salle Street. 

James Ayars, Jr., Special Agent, 


156-158 La Salle Street. 


169-171 La Salle Street. 


John Naghten, 

157-159 La Salle Street. 
C. H. Case, 
Brown & Marsh, 


156-158 La Salle Street. 


Davis & Requa, 


120 La Salle Street. 


153 La Salle Street. 
Moore & Janes, 
119-121 La Salle Street. 
Davis & Requa, 
153 La Salle Street. 
Fisher Brothers, 
146 La Salle Street. 
None. 


R. S. Critchell & Co., 


141-143 La Salle Street. 


' Brown & Marsh, 


156-158 La Salle Street. 


Witkowsky & Affeld, 

160 La Salle Street. 
R. J. Smith, 
O. W. Barrett, 
W. G. Wood, 
E. M. Teall, 

130 La Salle Street. 
W.E. Rollo & Co., 


96 La Salle Street. 


110 LaSalle Street. 
120 La Salle Street. 


159 La Salle Street. 














Name of Agent. 








Buffalo, N. Y... 





Alfriend, T. M., & Son 
Anderson & Stanton 
Baily, S. L., & Son 
CE GA dadnaccescvadve east 


fy. ae 


San Antonia, Texas. 


Bigelow, Coit & Peck 


Barbee & Castleman 


ree, ore Cincinnati, Ohio .... 
Case, Charles H... 
i OT re ee 
Chamberlin & Alder 
Cleaveland & Appel 
Clarke, George C 
Collins, Martin 
Cunninhgam, W. H., & Co. 
Dargan & Trezevant 


ee ee ee ee 


vesessseeeeseees, Indianapolis, Ind... 


Galveston, Texas... 


Fisher Brothers 
Fowler Allen G 


Goodman’s Insurance Agency. 
Grubb, Paxton & Co 
Hall, John C., & Co 
Hollinshead & Buckman.... 
(ee eS ee 
ON a eee rer 
Knowles, Charles R 
Ltr, FOR S., GeSOG: 505. 05.08605 


ee | 
Indianapolis, Ind... 
Galveston, Texas ... 
Philadelphia, Pa..... 


Cincinnati, Ohio .... 








~~ Name of Agent. 


Page 
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Law Brothers .......... 
Loeb 4c Judabs. . « 0.5.5: + 






Location. 






Cincinnati, Ohio..... 
Carcamo, Til.....s.+25 


649-685 || Luckett, R. C., & Son.............. Baltimore, Md..... 
649 Ae SRR, <a Te eer 
692 Montgomery & Tallmadge.......... Chicago, Ill..... 

685 Moore, 5. M.......; Soret Wete Sats ce. | See Eilia5- “< 
685 Co | Aa ere Louisville, Ky....... 

macCormica, W. G:,' Co. 6.0363 065; | | ee 
685 MeDonala & Beddall........ cosewsss i Ce 

650-685 | Mitchell, Bement & Co.............. ee 
685 PCE, JOU a oin's. ds 56 vicina Cicne, TL....0.6.6.05.+. 
650 Neff, George W. & Co......... Cincinnati, Ohio .... 
685 oO ie ee ee BOW YOUVE... ocisees 
685 ER, Ce © COs. os cdsiseowees oS ere 
685 Femet, COORG Be. oc ccesccees ee 
ne ee ere ae Chicago, Tl............ 
649 
649 eR ee Boston, Mass....... 
649 ee er ere Baltimore, Md...... 
684 Schoonmaker, Geo. W.............. ) Sew York .... «+» 

| Septts Oo Germae.... os oie sncon ves ss Bumate, N. Y¥.....++. 
Me eS ees ee | eee 
685 || Swearingen & McCandless ......... | Pittsburgh, Pa..... 
650 J A See eer ee New York....... 
685 | Treadway, Geo. P., & Co...... ..... Chicane, Th... <6n5 
i I ea saint sera dhows | St. Louis, Mo....... 
685 || Underwriters’ Agency.. ...... ee ee 
Se es pF oe, Te | Williamsport, Pa.... 
GBs = i) Weeme Kennedy. ..5 25 -deccnssse- New York. ........ 
685 || Wharton, Riddle & Co.......... Terre Haute, Ind.... 
665 || Whiten & Tredick’. .\.. 0055. 05..... | New York.......... 
650 a Sera | Philadelphia, Pa.... 
649-650 || Woods & Langsdorf....... ....... St. Louls,.Mo..... 
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READY FOR DELIVERY IN NOVEMBER. 
THE 


FIRE DEPARTMENTS 


OF THE 


UNITED STATES. 
A SERTES: OF...ABLES. 


Showing the Fire Equipment of the Various Cities, Towns and Villages, 


WATER SUPPLY AND OTHER FACILITIES FOR EXTINGUISHING FIRES. 


THE MANNER IN WHICH CITIES AND TOWNS ARE 


EQUIPPED FOR FIRE PROTECTION, 


It has long been recognized that 


———— 
———— 


















Is a subject in which all business men are interested. 


LOSSES BY FIRE ARE NATIONAL CALAMITIES, 


And the losses in this country, as estimated by leading insurance authorities, reach the enormous sum of $100,000,000 annually, 
It therefore becomes a matter of personal interest to every business man, to every capitalist, to every mechanic and laborer, to see 
that every community is properly provided with the means of protecting the property of its citizens from destruction by fire. 


INSURANCE COMPANIES WILL APPRECIATE THE FACT THAT 


THE BULK OF THEIR LOSSES IS CAUSED BY EXTENDED CONFLAGRATIONS, 


Not by single fires. It is important to them, therefore; to know what means each community has provided for preventing conflagra- 
These tables will show to them what points it is necessary for them to direct their efforts for 


SECURING BETTER FIRE PROTECTION, 


And will also indicate those localities wherein a wise policy dictates the withdrawal of their agencies or curtailment of the volume 


tions. 


of their business. 
In compiling these statistics circulars and letters have been sent to 


OVER FOUR THOUSAND DIFFERENT PLACES, 


And many of them had to be addressed a second, and even a third, time before answers were received, and still others have failed to 
respond at all. This correspondence has been carried on with 
FIRE COMMISSIONERS, CHIEF ENGINEERS, FOREMEN AND SECRETARIES OF FIRE COMPANIES, 


And is, therefore, thoroughly trustworthy. There being many small places of from 1,000 to 3,000 inhabitants, where it was 
doubtful if a Fire Department existed, our circulars were so addressed as to elicit responses from Postmasters or some Corporation 


Officer. All the figures, therefore included in 


OUR TABLES ARE FROM RESPONSIBLE SOURCES, 


And may be relied upon as being correct. 
It is our intention to publish this table annually, making such additions each year as the changed conditions of the various 


Fire Departments may demand. Such changes as may be made in the future will be duly recorded in our annual publication. 








CoMPILED By CLIFFORD THOMSON, Epriror oF THE NATIONAL FIREMAN’S JOURNAL. 


Price, - - - - . - $25.00. 











PUBLISHED BY THE 


NATIONAL FIREMAN’S JOURNAL, 
No. 16 DEY STREET, NEW YORK. 
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FIRE AND MARINE 
INSURANCE WORKS, 


PusBLisHED AND For Sate at THE SpeEcTATOR OFFICEs. 





Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings. Three kinds: 
Prick, FRAME and PARTIAL LossEs. $1 per dozen: $5 per 100; $25 per 1,000, 
Ducat’s Practice of Fire Underwriting. 
$1.50. 


The Insurance Register. 


Containing, with other information, a record of the yearly Progress and the present 
financial position of British Insurance Associations, Published annually, price $1. 


The Policy of Marine Insurance, 
Popularly explained. By CHartes McArtuur. Price $1.75. 
An Analysis of Marine (English) Insurance Cos. Accounts, 
Showing their profits and losses liabilities and assets, together with Tables 
 Ilust-ating the Combined Experience of Twelve Companies, By Morrice A. 


Buiack, Actuary and Accountant, Price $1.50. 


Dean’s Interest and Equation Eaponents, 
Combined Interest and Equation Tables, compiled on an entirely new plan, 
Price $5. 


The Insurance Cyclopedia, 
By Cornge.ius WALForD, F.S.S., F.1I.A., author of the ‘ Insurance Guide and 
Hand Book,” issued in parts, about forty parts completing the series. Price §: per part, 


The Insurance Almanae, 
Containing the only complete and correct list of Fire, Life and Marine Insurance 
Companies in the United States. Published annually, Cloth, 75 cents, Paper, 
50 cents. 


Proofs of Loss. 
A new and improved form, handsomely printed with ornamental title. 
per dozen; $5 per 1co; $25 per 1,0c0, 


Price, $1 


The Fire Insurance Register, 
And Index to the Res-ur.es, Condition and Standing of the Principal Fire 
Insurance Companies «' the bezinning of each year. Issued annually. Comprises 
also a2 Register for I: :urance Expir-tions. Durably mounted and bound in im- 
pe ishable folding covers. 25 cents | -¢ copy; $10 per 100; $60 per 1,000. 

The Average Clause. 

By RicHarp ATKIns, Adjuster of the Sun Fire office, 
the adjustment of fire losses, Crown 8vo. 108 p ° 


A most valuable work on 
$2.50 currency, 


Fire Surveys; or a Summary of the Principles to be ob- 
served in Estimating the Risk of Building. 
By E. M. Suaw, Chief cf the London 
Fire Underwriters. Price per sing]- copy, 


Brigade. An invaluable work for 
cen's; per 100, $35. 
Tables of Earned and Unearned Fire Premiums at Pro 
Rata . .d Short Rates. 


Invaluable for 
of asce:taining « 


mpilations in cancelling or re-insuring risks. The only method 
ctly .. company’s unearned premium or re-insurance liability. 


The Full edition, handsomely bound in full cloth, in tarred boards, with beveled 


edges, $10 per copy. 


The Principles and Practice of Fire Underwriting, Sys- 


tematically arranged. 
By Jos. M. Rocgers, LL. B. The Standard Instruction Book for Agents. $2. 





The American Classification of Fire Risks. 


This system of classification is the most simple, effective and convenient of any 
yet presented, less cumbersome, less complicated, and more economical than any 
other plan. Quarto form, printed in large type, on best quality of paper, and sub. 
stantially bound in cloth, with russia back and corners; good for ten years? 
classification. Price per copy, $10. 


The Improved Expiration Register. 


An entirely new, original, and most convenient method of giving insurance 
expirations, thereby saving a vast amount of time and unnecessary labor, Every 
company, every agent, every broker, should have this valuable system of expiration 
registry. Prices—No, 1, $3; No. z, No. 3, $7. 


General Insurance Statutes of the United States. 


Centaining all the Laws of all the States on the subject of Insurance, An invaly 
able volume of 930 pages, with supplement. Law sheep, $15. 


New York Insurance Laws, 
Latest edition, $2. 


Phillips on the Law of Insurance. 


By WILLARD Puitutps, Fifth edition, revised and brought down to the present 
date. 2volumes,. Law sheep. $15. 


Littleton & Blatchley’s Digest of FireInsurance Decisions, 
Brought down to present date. $7.50. 


A Treatise on the Law of Fire Insurance. 


By Henry FLANDERS. 1 vol, 8vo, 620pp. $7.50. 


Parson’s Marine Insurance and General Average. 


2vols.,8vo. Lawsheep. $15. 


Notes on Spontaneous Combustion. 


By Wyatt Papworth, Architect. Paper covers, 40 cents; cloth, 50 cents, 


Ellis’s Law of Fire and Life Insurance, 
$2.50. 


Fire Loss Apportionment. 


By WiILL1aAmM Henry Hore, London, Royal 8vo, Cloth. $3. 
The New York Fire Insurance Reports. 


The official edition. Price, $2. 


The Spectator Standard Surveys. 


A new and improved form of BLANKs ror SuRVeys AND D1aGrams of all 
risks (other than stores and dwelling housts), Ordinary, $25 per 1,000; special, $30, 


The Spectator Insurance Charts. 
Showing the business and standing of Insurance Companies for each calendar 
year. Published annually. Two separa‘e Charts, as follows, are published in 
February of each year: 
1. Of New York State Fire Insurance Companies, 
2. Of Fire Insurance Companies of other States doing business in New York, 


These charts are elegantly printed on tinied paper, in two colors, Price per 


single Chart, 25 cents. 





*,* Any Insurance Work published in the United States or in Europe supplied promptly, at publishers’ or importers’ prices. 


New ¥orK : No, 16 Dey street. 


The Spectator Company. 


CHICAGO: No, i59 La Salle street, 
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Martin Collins, 


GENERAL AGENT 


Swearingen 
& McCandless, 


GENERAL AGENTS 


<ul 
isdHURUNSUEeosenououonnrnsuannnapensenDenensnSeResBnEEercc® 


H. D. Watson, ‘¥ John §. Law & Son, 


GENERAL AGENTS 


FOR 


Southern Illinois, 
Missouri, 
Kansas, 
Nebraska, 
Wyoming, 
Colorado, 
Utah and California. 


ST. LOUIS, mssoun J 





GENERAL AGENTS 


FOR 
Virginia, 
Georgia, 
Alabama, 
South Carolina, 
North Carolina, 
Louisiana 


AND 
District of Columbia, 


RICHMOND, VA. 
» + ‘ 
W. H. Cunningham, 


GENERAL AGENT 





FOR 


Northern” Illinois, 
Minnesota, 
Michigan, 
Wisconsin, 


AND 


lowa, 


iS CHICAGO, ‘ILL. pe 





FOR FOR 
N’thwestern Pennsylvania 


AND 


West Virginia, 


Western Pennsylvania, 


WILLIAMSPORT, PA. al 


Ohio and Indiana, 


iN 


Wy 


PITTSBURGH, PA. 


© 


ORGANIZED, 
September lv 


1817. 


GENERAL AGENTS 

1NCORPORATED,\ 

March 27¥ \ 
1820. 


F A 


FOR 


Kentucky 
CHARTER PERPETUAL. 


500,000.00 | $3,796,085.55 
STATEMENT OF ASSETS, January 1st, 1878. 
Bonds and Mortgages and Ground Rents on 
m roperty in the City of Philadelphia 
. S. Registered Bonds 
a L oans and Warrants of the City of Philadelphia... 


Loans of the City of Pittsburgh and other Cities... 
DY 


Loan of the Masonic Temple of Philadelphia -- 


AND 


Capital, Assets, 


Tennessee, 


$1 ,321,711.77 
442,493-75 
449,069.10 

48,980.00 
21 600.00 
66,920.70 
335,840.00 
820.997.00 
26,703.83 
136,720.07 
125,049.33 


$3.796,085.55 55 


LOUISVILLE, KY. 


Real Estate in Philadelphia 

Bonds of various Railroads and other Corporations 
Stocks of various Railroads and other Corporations 
Accrued and Uneoliected Interest -...--.-.....--- 
Premiums due by Agents in course of Collection .... 
Cash on hand ‘ . 


Richard Pope, 


GENERAL AGENT 


$964,254.78. 


FOR 


Net Surplus over ail Liabilities,! 


Losses in Suspense 
Re-insurance fund, being 50 per cent of whole premi- 
Ne eae ; 


WM. T. BUTLER, President. 
ye” LOUDON SNOWDEN, Vice-Pres. 
JACOB H. LEX, Secretary. 


Massachusetts, 
Connecticut, 
New Hampshire, 


542,254.87 


Manie, 


Vermont 
AND 


Rhode Island, 











Anderson & Stanton, 


GENERAL AGENTS FOR 


SOUTHERN NEW YORK, 
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F Darga & Treevant, No. 152 BROADWAY, 


NEW YORK. . 








GENERAL AGENTS: 


m. C. Lucket & Son, 


GENERAL AGENTS 


Texas and) {Arkansas, FOR 


| Maryland, 


DALLAS, TEXAS. 3 BALTIMORE, MD. 


__ ANOS, _ 





POPE TERaeeeA 
oat 





GENERAL AGENTS 


SL. Baily & Son, “4} 


GENERAL AGENTS 


FOR 


Northern New York, 


New Jersey, 


TRENTON, N. J. BUFFALO, N. Y. 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYAL INSURANCE Co. OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 





CAPITAL. 
































































CAPITAL authorized, 100,000 shares at $100each, - - - - - - = - $10,000,000 
Paid in, on 96,515 shares subscribed, at $15 each - . - $1,447,725 
Reserve, subject to call, on 96,515 shares, at $85 each - - 8,203,775 
Unallotted shares, 3, 485, at $100 each — es = -» : 348,500 
—————- $10,000,000 
ASSETS. LIABILITIES. 
Casu— | Fire Lossss— 
Cash in company’s principal office ......-.-.-..--------..--- $865.48 Claims for losses adjudged and unpaid.......-.---..--.----. None. 
Cash in Bank Re, I eS GETS 196,058.71 in process of adjustment (since paid)....... $244,692.57 
Cash in other British banks 307,768.31 ” resisted, including expenses........_..--. a 25,805.00 
————-_ $504,692.50 | — 
Reat Estate— | Total claims for losses........-...---------------------- $270,497.57 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, Deduct re-insurance thereon.............-..-..----...- 21,203.49 
Bristol, Glasgow, Leeds, Dublin, Newcastle, Birmingham and Toronto | — — 
cost $1, 254,010.65 No encumbrances. Value in company’s books at-. 1 050,816.62 NG SE iiss atte cndeecdednsccacccbeceswacens $249,294.08 
Vv Tee in | RE-INSURANCE— 4 . : 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks_-..-........_... 2,029,181.18 
Stocks anp Bonps—U. S. Bonps— Lire DePpARTMENT— 
$200,000 6 per cent stock, 1881... $208,333.34 $223,000.00 $207,090.29 Re-insurance fund and all other liabilities under the Life Insurance Depart- 
185,c0o0 5 “* 10-49 regist’d . 192,708.33 208,125.00 152,076.00 ment, computed at present value. ......... sc. c.sccccoe coe cee cnnee cone ee 10,510,490.00 
65,0005 “ funded loan... 67,708.32 72,637.50 67.708.33 Casu Divipespe~ y 
“ ts . s 
1,375,00c 6 currency, reg- 1,432,291.66 1,691,250.00 1,441,501.62 SR ee a a a ae 5,645.00 
1,825,000 1,901 041.66 $2,195,012.50 $1,868,376.24 1,868,376.24 | AGENCY ExpENsEs— 
Pa. sso a $1,901,041.66 $2,195,012.50 $ _ ones We eo: ase expanses due G08 R0CTRRE 022s cc cc crvscevecccecwcccecccess 22,855.21 
tish reduced r cent annuities- 00 $615,875. 617,712. ISCELLANEOUS — ‘ , 
a pen per cent stock__ : ome $ Pk $ ply Sap } All other demands against the company, absolute and contingent, due or to 
Canada Dominion 6 per cent stock- 99,639.21 102,628.32 98,818.11 | en ce men o k mpc ney eae aon aalid: daccaulie aoe 668,524.90 
| OTE.— ¢ whole o 4 gr art o 
Sy Ser eae OEE. eae — 37,935.08 | it being for bills drawn in payment of losses by the New Brunswick fire, 
$828,713.25 $792,833.32 $790.359.71 790,359-71 | which occurred just prior to the 30th June. hese bills were paid imme- 
ENGLISH RAILWAY PREFERENCE AND — diately after that date. 

GUARANTEED Stock— ‘ . . 3 a 
London & Northwestern rail’ y, stock $1,050,694.70 $1,349,460 12 $1,192,199.09 Total amount of Liabilities except Capital Stock and Net Cash Surplus. $1 31485 ,900.37 
Lancashire & Yorkshire . 448,16 e875 554,955-95 514,944.22 | & 

Southeastern 6 658,850. oo 768,217.00 719,962.87 | 
Great Northern = - 647,900.00 721,098.00 646,534.13 | 
Midland be ‘ 694,418.75  &44.282.50 756,857.78 
Northeastern “ s 71,125.00 88,566.25 76,882.57 
London & Southwestern ~ 3 360,225.00 429,252.00 379,707.20 
Great Western “ 811,650.00 1,010,389.50 918,643.07 
Shrewsbury & Hereford “ : 39,550.00 55,370.00 51,425.80 Pg 
North & Southwesterr Junc. ** . 1,200.00 18,928.00 18,059.07 3 
North Staffordshire se P 181,100.00 208,765.00 201,914.45 ' 
London, Brighton & S. Coast “ és 20,000.00 22,000.00 20,780.00 
Great Eastern ” a 44,025.00 62,601.25 55,643.73 
Whitehaven, Cleator & Egr’t “* - 28,150.00 28,150.00 28,150.00 
Manchester, Sheffield & Lin, “* . 406,877.01 493,606.79 445,368.14 
Furness ya > 76,650.00 129,134.26 119,117.95 
$5,550,484.2t $6,784,476.62 $6,146,195.07 6,146,195.07 - 
Stocks anD Bonps as above, carried out at value credited in company’s aceieeces Gina. ai " I Saat at aie “ 
books, $8,804,931.02. Market value, $9,772,322.44. Difference.. 967,391.42 Joint Stock Capital actually paid up in cash..-.........---- souceeve $1 447,725.00 
Am't Lo aned. . ; . PPR e Les 
LOANS TO THE FoLLowING Towns AND TownsHIPs ON THE SE- Total Amount of Liabilities, including capital... .._- ~~ -------== $14,933)625-37 
CURITY OF THE RaTEs— 
Corporation of London -....... SA sc cedibensussncncsne $125,625.00 
Liverpool..........-- e0 © <Seeeeee - 359,567.79 
= 16008 .écnoce 150,000.00 
~ Birmingham SS a a 152,000.00 
= Manchester ......... 11,163.96 
= dd TS: VE." Sesccce 112,500.00 
Burton-on-Trent Improvement Commissioners 218,298.85 
Birkenhead 157:770.25 > as 
Various towns, townships and local authority, on rates 357,706.75 
— 1,642,632.60 
On oTuer EnGLIsH Securities, Stocks AND Bonps, viz :— 
Liverpool Exchange Company ...-:............-.-.--------- $544,461.07 
Mersey Dock and Harbor Board .............-..-.---.---.- 631,900.07 
Birkenhead Improvement................-.- savkedewawdenes 2,250.12 
Bridgewater Navigation company ----- 1,450.00 
Liverpool United Gas-light company 190,010.00 
London and St. Katherine’s Dock COMPANY c0ccwnsscccnsccae 60,000.00 = 
British railway stocks and shares (various), with margin of Net Cash Surplus as pet Oe 4 peewee after dodusting | Paid-up Cap 
from 16% to 57% per cent above amount loaned ....--.--- 1,972,917.70 tal and Liabilities of every k RE oes ~ $5,393.140.43 
——_ 3,402,982. 
On_ mortgages of real estate, security being first liens on fee simple. o_o 85, _ 140. 43. 
(Value of p RSS ae aS Ih ie 2,842,733-50 
All other loans vay sont A secured) ........ (ny ia wna inward ewes enewae ius 511,386.29 
INTEREST— 
Accrued but not due. (Entir: amount since paid)............... amunaeay 210,770.52 
es f b h bank 
n hands of agents, branches, insurance companies and banks ........__- _ 388, 428. 128.37 a ro sre ‘Z 
Total Liabilities, - * * = $20,326,765.80 
Total Cash Assets, = wif 4 . $20, 326, 765. .80 Including paid-up Capital and net Cash Surplus. 





NOTE.—The conversions from sterling to United States currency in “oregoing statement are on the basis of $5 per 2. In preceding statements exchange has been taken at $5.50 per £ 


UNITED STATES “BRANCH. 
Assets, Fire ($2,060,788.75, U. 8S. Gov’t Stocks) - = = = = = $2,562,342.99 
Liabilities, including re-insurance, se ss Be = = © © - si « 1,344,535.70 
Surplus, . 2 epee = 4 --<--© bere = o-oo $1,217,807.29 


McDONALD 2 BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., aaah ES H. CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska 
New Yo Kansas, Missouri, Iowa, Colorado; No. r2o La Salle street, Chicago. 
CHARI ES R. KNOWLES, Managers for State of New York (except Metropolitan Dis- FOST = & SCULL, Managers for Massachusetts, Rhode Island, Maine, Connecticut, 


trict), Albany, N. Y. New Ham shire, Vermont ; No, 53 Devonshire street, Boston, Mass. 
eee & CAMPBELL, Managers for Maryland, Virginia, North Carolina, District of GEORGE WOOD, Manager for’ Pennsylvania, New Jersey, Delaware; No, 226 Walnut 
Columbia, No. x Rialto Bui ding, Baltimore, M. D. street, Philadelphia. 


JOHN S, LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio, BARBEE & CAST EMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 
Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky, 
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NATIONAL BOARD OF MEDICAL EXAMIN- 
ERS FOR LIFE INSURANCE. 


OT that such board now exists, but is there need of some such 
N organization ? 

There is now a “ medical board,”’ so called, under the control of each 
life insurance company, an examining board which when it is itself 
examined is practically resolved into a single physician, a Dr. Blank, 
to whose individual judgment and arbitrary will is referred the all-im- 
portant question of determining of various applicants for life insurance 
who shall be received and who rejected. Dr. Blank may be the best 
of his kind, and his kind the best of all the varieties challenging the 
public faith. Graduated at the highest grade, with the loftiest degree 
conferred on him that men of high degree can bestow, and called to 
the employ of a life insurance company (admit the hypothesis) without 
a personal friend to advance him, called and chosen on merit only by 
the votes of his medical brethren, or by the unanimous votes of policy- 
holders whose interests he is to serve and who thus appreciate his 
well-earned fame; nevertheless, Dr, Blank is human, and this is to err. 
He does not constitute in his individual person the body, board or 
council of medical skill which we should summon to our bedside, 
when disease had laid hold of us, to make a prognosis of our case and 
estimate our probability of life. But it is easier to diagnosticate and 
prognosticate even to naming the day of a man’s death, if he is ill of a 
certain disease, than it is to predict the time of his death when he walks 
among men with his usual health, A watch that is disabled, its movement 
crippled, does not bother any watch repairer, though he is only a very 
common workman; but the timepiece which is forced to indulge in 
a temporary rest and is never caught at it, which at odd intervals is 
found suddenly to be an hour slow, is a piece of mechanism that 
needs a skilled interpreter. Often the defect is constitutional and can 
be ascribed only to its maker, and can be remedied only by furnishing 
some organ entirely new or supplying fresh vital force at the main 
spring of life. On the other hand the difficulty may be purely func- 
tional and easily removed. A physician called to determine the ex- 
pectancy of life of an apparently healthful applicant for life insurance, 
has as delicate task assigned him as though he dealt in remedies and 
visited the sick ; for to describe a man’s life tenure with authority, and 
proscribe it or its value by setting a brand upon it, is about as serious 
responsibility as to prescribe for its prolongation. 

The conscientious medical life examiner, then, may often need the 
best professional counsel in the examination of any individual appli- 
cant for insurance, At all events, he needs the results of the com- 
bined experience of his professional brethren, who are engaged in the 
same work with himself, to gain the best vital and mortuary statistics 
which have a bearing on the subject in which he is engaged, and such 
as the medical profession at large, engaged in ministering to disease, 
is not likely to acquire. The advantage of such sectional conference 
in a great profession is apparent from the general consideration that 
this profession of medicine is so broad and comprehensive, its re- 
searches so wide, its reasoning so largely inductive, that there must-be 
specialists to study it by branches and by leading topics. The radical 
changes in its philosophy and underlying principles, too, have been so 
rapid, and present beliefs are so varied, that none but a fool engaged 
in it can rest for a moment on the theory that it is a physical science, 
and therefore certain and fixed on immovable foundations. Truth is 
as unchangable as its author, and as eternal ; but our ideas of it, or our 
classifications of it called science, are as changeable as human con- 
ceits are fickle, and never more so than when applied to physical 
Causes and relations, as the history of physical science abundantly 


always the highest type of his profession, the fact that he may be 
very old and conservative, and withal the rider of some favorite hobby ; 
or very young and full of notions which only time can remove; or half 
educated ; or an incompetent, selected for his friend’s sake; in any 
case, the average wisdom of a number is safer than that of one man. 
But to all this it may be said that this is a question of more interest to 
life insurance companies and their managers than to individual medical 
examiners who are in the employ of these several companies. If the com- 
panies in the issue of new policies do not wish to compare notes on any- 
thing except the one eternal question of rates and how these rates can 
be sustained, why should an employe interest him self in any of these 
subordinate questions ? Such question is not easily answered. If the 
tariff rate is the only live topic which can enlist the sympathy of any 
class of underwriters, the more’s the pity. The class of risks which 
shall be accepted, with some definite rules by which to select them, 
should be the prime question in all departments of underwriting. 
Having decided what kind of business the company will do, it becomes 
natural to determine next what is will be necessary to charge for doing 
it. There is in life insurance a general and at least tacit agreement 
among most of the regular companies to reject applicants who are in a 
thoroughly diseased and moribund condition ; but aside from such, the 
doctors greatly disagree according to the idiosyncrasies of their indi- 
vidual minds or the business policies of the companies which they repre- 
sent. It is as though two rival railroads should agree in a tariff of 
freights between two points, but the freight agents of the respective 
lines should use their own scales for weighing, which would make dif- 
ferent and varying amounts as their own or the companies’ ideas 
seemed to require. 
There was a time, as is well known, when certain life insurance com- 
panies almost made a business of insuring lives which had been re- 
jected by other companies. That particular kind of business, naturally 
enough, has ceased to be common. Then there was a methed of 
respectable companies giving each other notice of rejected applica- 
tions, so that the unsuccessful seeker of life insurance at the doors of 
one company should not run around among the o:her companies like 
so many barbers’ shops till he found some one to serve him. This 
method gave one physician not only the arbitrary power to decide for 
his own company the insurability of the applicant, but practically to 
decide this question for all the companies; for the invariable question 
whether the individual had ever been rejected by any other company 
was enough to exclude him everywhere, so long as this mutual notifi- 
cation maintained mutual recognition and respect. Some companies, 
however, would be independent, as is found when any board is organ- 
ized with an endeavor to regulate insurance, so that the result now is 
that a number of companies work independently, while others still ad- 
here to sufficient union to notify each other of rejected applications. 
But so far as known, there is no standard of agreement among any 
companies precisely as to what shall exclude a man from the benefits 
of life insurance, though it is believed that no examiners fail to ask 
the question whether the candidate has ever been rejected elsewhere. 
As this question is always asked, and must be answered truly, to the 
peril of getting a policy whose final payment will be resisted on the 
ground that it was obtained by fraud, it is clear that the first rejec- 
tion brands a man with a prejudice against him on the part of all 
the underwriters; and yet this brand is no decisive bar to his 
obtaining insurance. Would it not be more honorable in the com- 
panies to agree on what is requisite to constitutute an insurable life, 
so that every applicant’s fate might be decided on his first application 
by rules adopted by all sound underwriters? Especially is this ap- 
parent when we consider that only a part of the examination of any 
candidate for life insurance applies to his personal physique or regards 
his own life, health or habits. An important part of the investigation 
involves the diseases and longevities of ancestors and various relatives. 
These are questions of historic fact on which it would be easy for 
doctors and companies to agree if they desired. Whether two deaths 
by consumption in the applicant’s family should exclude him, and if 
so, how many generations back one such death of an ancestor should 
be in order to admit him, are questions regarding which it would be 





Add to all this general remark the fact that Dr, Blank is not 
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easy to adopt general rules with those who were possessed of the 
spirit and disposition of agreement. 

The present inharmonious way of selling life insurance involves some 
of the demoralizations to which fire insurance is subject, the rivalry 
only having less reference to rates. This demoralization also applies 
in about the same way to agents. An agent works up a case of appli- 
cation for a life policy, but when he brings forward his man the physi- 
cian of his company rejects him; but afterward another company 
accepts this man, notwithstanding his rejection. The result is that 
the agent, whose personal interests are at stake, feels that he is serving 
the wrong company and is inclined to give his services where they are 
most acceptable. No one man can decide in such a single case who was 
right, but the acceptance of a risk by one company which has been 
rejected by another, is sure to shake the faith of common people in the 
integrity of agents, the skill of. some physicians, or the soundness of the 
company that accepted the risk; and also to;create distrust in the 
whole cause of life insurance, as people see that its casualties begin so 
early. People always lose faith in the science of medicine as they see 
that doctors disagree, and they are sure to doubt the value of under- 
writing which has no agreed scientific basis of action, and so not know 
how to distinguish it from speculating, with different degrees of bold- 
ness, in human lives or betting on their termination. Clearly enough 
insurance will command permanent respect as it approaches the char- 
acter of an exact science and determines individual justice with scru- 
pulous care, as well as proclaims its beneficent intent of doing the 
greatest good to the greatest number. 


Undoubtedly besides the immediate effect on good practice in life 
underwriting, a board or association of medical men who are engaged 
as life examiners would tend to promote life insurance as a science, as 
well as increase the knowledge of the medical profession at large in 
reference to the bearing of certain conditions and antecedents on the 
duration of human life. No mortuary statistics gathered anywhere in 
the range of medicine could be more valuable than those which life 
insurance is able to bring out ; and as the Chamber of Life Insurance 
has ceased to exercise its influence in regulating any department of 
thought or practice, it would seem that a professional zeal should 
inspire these, medical examiners to organize in the form of a national 
or some more restricted board, for the interchange of thought and 
the comparison of statistics in occasional convention ; for their depart- 
ment of thought les at the foundation of life insurance. Life insurance 
has to do with the questions of life and death, and these questions are 
in the hands of the physicians. 


One cannot but hesitate about advising the calling of any new con- 
ventions among our American people, where conventions, speeches and 
resolutions on almost every subject are the natural outgrowth of our 
political constitution, and many of which serve no better purpose than 
to gratify the ambition of the participants; but interchange of opinions 
and ascertained facts among men of the scientific habit of thought is 
always commendable, for such conferences are the original and effi- 
cient causes of our w.sest and most permanent reforms. Life insurance 
should have its institute of physicians as well as of actuaries, and if we 
need conventions of men practically interested in the business of under- 
writing, from state superintendents and commissioners down to agents 
and brokers, there is no reason why the medical staff should be put 
aside as incapable of growth and improvement, a staff to lean on in 
emergencies or an article of ornament to be carried with no benefit to 
anybody. 

The rivalry of business interests in American insurance is an 
obstacle to supreme devotion to science on the part of underwriters. 
The immediate success of a certain company is the thought of the 
hour, rather than the permanent influence of the cause which the 
company is designed to set forth. Haste and waste attend this rivalry 
of business enterprise, but the slow methods of science win at last. 
Life (and occasionally a company’s life) is short, while art is long. 
The severity of examinations for life insurance is a question involving 
present quality and quantity of business that shall be received. Just 
where the limit should be, requires time and wisdom to determine. 

In these remarks we do not forget the admirable publication of mor- 


‘rience of all the other companies, especially 
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a the oldest ones, and 
thereby, without doubt, science would be aided 
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YTHE AGENCY SYSTEM. 


tn omg present agency system in fire insurance is one of the greatest 
evils incident to the business. An agency system might be 
employed which would be advantageous, but the system as it exists js 
pernicious in many respects, and tends directly to the debasement of 
public morals and the destruction of the business of legitimate under. 
writing. 

The plea for the present system is that the demands of trade and 
commerce require it ; that insurance must be brought to every man’s 
door, and every facility afforded for transacting all phases of the 
business at an instant’s notice. The consequence is that every agent 
in the land, the individual of high repute, low repute or of no repute at 
all, is invested with power plenipotentiary to act for the company and 
bind it in all matters pertaining to the business, and is supplied with 
all the papers, blanks and documents necessary to execute any contract 
he may see fit to_enter into. 

Under the more recent rulings of the courts upon the powers of an 
agent, the doctrine is fully laid down that in the modern practice of 
insurance, the powers of an agent are co-equal with those of the com- 
pany, so far as relates to the business which the agent is presumed to 
be empowered to transact, and that the acts of the agent are the acts 
of the company. This is very broad doctrine upon the question of 
agency, but there seems to be very good reason for it; for the com- 
pany comes before the people seeking patronage upon its own repre- 
sentations, and appoints its agent to prosecute and further its par- 
ticular interests ; therefore, the courts very properly hold that the pro- 
tection of the people with whom the company deals makes it necessary 
that the company should be held strictly accountable for the acts of its 
agent in all matters of business transacted by him. It is the duty of 
a company to see to it that it has an honest and faithful representative 
whose acts it will be bound by, and not the duty of the public to make 
the implied guarantee of good faith. Any other theory would not 
give the patrons of a company protection against the acts of its own 
agent. This being the accepted doctrine of agency, the necessity on 
the part of a company of making a judicious appointment in an agent 
becomes very manifest, in order that its gwn interests may be thor- 
oughly respected, and also the interests of its patrons fully regarded. 
In fact, an honest agent is as-essential as an honest company, and 
both are necessary to an honest business. 

As a proposition, it is not true that the facilities for transacting insur- 
ance requires that an agent should be appointed at every point where 
a minimum of business is to be secured. A few agents at convenient 
centres, where the interests of business would seem to justify appoint- 
ments, might properly be made, these agencies to be in effect branches 
of the company with full and unrestrained powers. These branches 
could then receive proposals for insurance as a bank receives proposals 
for loans or discounts, and accept or reject as circumstances might indi- 
cate. The territory under the charge of each should be limited only 
by his ability and the requirements of the business. This position of 
agent or branch representative should be a salaried one, no commis- 
sions being allowed to any one for services. If necessary, resident 


inspectors or surveyors may be employed, but no sub-agents or solici- 


tors. Let the business seek the company, and not the company seek 
the business; and let every application be made in writing and placed 
on file, the same as is the case in life insurance. 

The present agency system makes insurance too obtainable, while 
the practice of seeking business tends to degrade the calling and lower 
the public estimation of the benefits of insurance, and under the influ- 
ence of commissions is simply demoralizing to both the agent and the 


| public by stimulating excessive and fraudulent insurance. 
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the insured as a patron, and when a loss occurs the agent is usually | 
jgund on the side of the insured and virtually becomes his agent in the | 
gttlement of the loss, and not the agent of the company whose appoint- | 
ment he holds as its representative. Future commissions are of more | 
importance to the agent than his manifest duty to the company which | 
furnishes him the means of making his commission. 

What individual or corporation having the capital to be employed 
which an insurance company is possessed of, would for a moment think | 


of appointing a legion of agents throughout the country supplied with | 
blank bonds for money to be paid in the event of the happening of a 

certain thing, which would be entirely out of his or its power to pre- | 
yent, but which in fact in many cases would be invited by the act of an 
agent in issuing a bond and who would be stimulated to issue it for the 
commission paid him for so doing? Surely none. Yet this is practically 
what an insurance company does when it appoints agents and supplies 
them with blank policies to issue upon a commission. A large percent- 
age of the losses by fire may be charged to the present agency system. 








FIRE INSURANCE IN RELATION TO THE 
PANIC OF 1873. 


E have become so accustomed to hear complaints of the “ hard 
W times,”” the depression in all kinds of business, of failures on 
the right hand and on the left, involving manufacturers and merchants 
as well as great corporations in the form of banks, savings banks, and 
insurance companies of every kind, that we have come to the settled 
conclusion that there is no business to be found, especially in the 
range of insurance, that can show since the panic a state of average 
prosperity. As has been often said and written, if we take the names 
and number of insurance companies engaged in business before the 


| represent the business of many small ones. 


| tion, it is often fair to take the best specimens. 


| view. 


Then, again, the present system places the agent under obligations | panic and since, it can easily be shown that a large number of them 
| have failed ; but it has been as often said that this is no fair statement 
of the real condition or prosperity of the cause of insurance at large. 


In the enumeration of companies, small companies count as well as 
large ones; but in the amount of business, one large company may 
Besides all this, if we 
would determine the value of any article or product subject to inspec- 
In agricultural fairs, 
in fact, we never expect to see the average production of all soils and 


| all methods of management, but only the best are presented for re- 


It is somewhat in imitation of such an example that we propose 
to review the condition and business of some of the principal fire in- 
surance companies as shown in the years immediately preceding the 
panic of 1873, as compared with the years immediately following this 
panic. 

For this review we select eight of the principal fire insurance com- 
panies in the country. We do this for the reason that these companies 
have some age and, therefore, a history; they have survived the years 
of the great fires and of the panic and, furthermore, their total busi- 
ness presents a large share of the whole fire insurance business and 
especially the better part of it. For this exhibit, then, we take three 
New York companies (the Continental, the Home and the Phenix), 
three Hartford companies (the AZtna, the Hartford and the Phoenix) 
and two Philadelphia companies (the Franklin and the Insurance Com- 
pany of North America) in all, eight companies. The years which we 
select for comparison shall be the four years immediately preceding the 
year 1873, that is, the years from 1869 to 1872, inclusive, with the four 
years from 1874 to 1877, inclusive ; that is, omitting the year 1873, the 
pivotal year, or the turning point of the demoralization of all kinds of 
business, as has been supposed. First, we present the following table, 
showing the principal facts of the business of these eight companies in 
these eight years, separated by the panic year, 1873: 


COMPARISON OF BUSINESS OF EIGHT FIRE COMPANIES FOR THE FOUR YEARS PRECEDING AND THE FOUR YEARS FOLLOWING THE PANIC OF 1873. 





















































| RATIO oF 
. Actual, Availa- Net Net an Total : Gross Risks Written i 
Year, Capital. ble Assets. Fire Premiums. Fire Losses. Total Income. Expenditures. Surplus. Amountat Risk. During the Year. Assets to Losses Expendi- 
Amount to Premi-) tures to 
at Risk.| ums. | Income. 
Ho Se ee en eee Cs sinniaen ——— oni 
1869... $9 002,000 | $24,048,365 | $11,168,407 $5,225,404 $14,013,696 $11,632,906 | $5,730,045 , $968. 149.922 $1,091,946,360 2.48 46.8 83.0 
1870....| 9,500,000 | 25.562,445 | 11,453,998 7,139,270 14,321,610 13,191,808 4,800,919 | 1,126,417.426 1,213,428,240 2.27 62.3 92.1 
1871....| 10,000,000 26,763,549 15,297,034 15,582,246 18, 368,692 23,499,317 1,212,877 | 1,389,865,429  —1,546,013.978 I 93 101.8 122.4 
1872....| 9,000,000 | 24,378,965 | 17,230,281 16,161,800 , 20,483,696 25,496,116 41,771  —1,548,549.442 — 1,653,597,917 1.57 93-8 124.5 
Total.. .| $37,500,000 | $100,753,324 | $55,149,720 $44,108,816 | $67,187,694 $73,811,147 | $11,784,612 $5.032,982,219 $5,504,986,495 2.00 799 109.9 
1874... .| $10,500,000 | $29,643,405 $16,577,556 $7,787,868 $20,355,480 | $15,519 024 | $5,175.276 | $1,543,683 089 $1.533,531,223 1.27 46.9 76.2 
1875....| 1,000,000 | 31,762,136 15,412,393 8,261,062 18,897,215 16,881,671 7,827,814 | 1,531,269,614 — 1,506,772,763 2.07 53.6 89.4 
1876....| 12,400,000 34,590,769 | 13,901,673 7,085,581 17,729,612 15,841,723 9,286,918 | 1,500,143,227 1 414,119,738 231 50.9 89 3 
1877....| 12,650,000 34,234,205 | 13,147,757 7,577:445 17,281,571 16,797,286 9,078,976 1,569,440, 212 1,415,176,131 218 576 97 2 
Total... .| $46,550,000 | $130,230,575 | $59,039,379 $30,711,956 $74,263,878 $65,039,705 | $31,368,984 | $6,144,536,142 $5,869 599,855 212 52.0 87.6 
| 


As the sums of the several items in the above table are given, if the 
reader will compare the totals of the first period of four years with the 
corresponding totals of the latter four years, he will perhaps be surprised 
to see that the latter totals in every case exceed the former, except those 
which refer to losses and expenditures, and the corresponding ratios of 
losses and expenditures to premiums and income respectively. In 
other words, everything except the outgo of the companies shows an 
increase during these last four years. If we consider the capital, which 
at the beginning and also at the end of the former period was $9,000 000, 
we find it to be at the end of the second period $12,650,000, or com- 
paring totals, as 37% to 46%. The actual available assets, which dur- 
ing the former period varied little from $25,000,000, duxing the last two 
years of the latter period are shown to be over $34,000,000 ; or, com- 
paring the totals, the assets of the former period are to those of the 
latter as 100 to 130. Also, if we look at the net fire premiums, where 
we should naturally expect to see a vast falling off since 1873, we see 
that the totals of the former period are to those of the latter as 55 
Nevertheless, during the last two years there can be seen a 


to 59. 





large dimunition in these receipts from those of former years, in fact a 
decrease from 1872. If we look at the net fire losses, still more are the 
results in favor of the latter period, the losses of the former years being 
to the latter something as 44 is to 30. The total income, too, it will be 
seen, was greater during the last four years than the former period by 
something over $7,000,000, We now come to the column of total ex- 
penditures and find for the first time the smaller total to be at the end 
of the latter period, these expenditures being nearly $9,000,000 less in 
the last period than in the former. If we compare the surplus, which 
shows the real condition of the companies at the end of these two 
periods, we find that this surplus at the end of the latter period is 
nearly $20,000,000 greater than at the end of the former, in fact, almost 
three times as great ; which would not imply, so far as these companies 
are concerned, that insurance business is declining or the companies 
growing weak. If we look also at the gross amount at risk, we find 
more than $1,000,000,000 excess in the total of the latter period. The 
amount of risks written were greater also during the latter period than 





in the former by more than $360,000,000, In the same manner if we 
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compare the totals or averages of the columns of ratios, we shall see 
that the ratio of assets to amount at risk, which averaged 2.00 at the 
end of the first period, was 2.12 at the end of the second period, 
whereas the ratio of losses to premiums, which was 79.9 at the end of the 
first period was reduced to §2.0 at the end of the second period. Like- 
wise the ratio of expenditures to income, which was 109.9, was reduced 
to 87.6. Thus, it will be seen, as already remarked, that in everything 
except losses and expenses and their corresponding ratios, the last four 
years’ business of these eight companies made a better showing than 
the business of the four years preceding 1873. 

But an objector would undoubtedly say that the main decline in the 
integrity of fire underwriting has not been shown; that is, the 
unwarranted reduction in rates of premium. When we consider the 
universal lamentation over these reduced rates, one could hardly 
believe that these eight companies, any more than any others, could 
show that the average premium rate during these last four years 
was actually higher than during the four preceding the panic; 
and yet such is the fact. If we take the total risks written for the two 
periods, and by the fire premiums charged calculate the rate of pre- 
mium, we shall find the average for the four years of the first period to 
be 1.06, and the average for the four years of the latter period to be 
1.07, showing one-hundredth of one per cent in favor of the latter 
period. Of course, this does not argue that the ra'es have not de- 
clined ; for in fact, one has only to look at the risks written during 
the last two years, and compare them with the amounts written in 
former years, and look at the corresponding premiums received to see 
that the premiums received have declined faster than the amounts 
written. We find the average premium rate at the beginning of the 
first period, for the year 13869, to have been 1.10; at the end of that 
period, or for the year 1872, 1.07; at the end of 1874, 1.15, and the 
average for last year, 1877, 0.99. Thus the premium rate for 1877 is 
the least of any of the years given. 

We hardly need remark to any intelligent reader that the great 
Boston and Chicago fires, whose effects appear in the first period of 
years here given, are depressing causes to the fire insurance interests 
which balance those of the latter period of a different kind. Had it 
not been for these fires, facts quite the reverse to those which we have 
shown would have appeared, because those four years of continued 
prosperity would have made a better showing for the companies in all 
respects than these later years of declining business and more rapidly 
declining rates. Nevertheless, the argument is valid and every way 
legitimate that the business of the last four years has not been so 
disastrous to the companies as that of the former period, and if the 
companies are now shrinking from the effects of continued frosts and 
general coldness on every side, while this suffering may be slow and 
long continued and monotonously painful, it has not yet proved so 
disastrous as the calamity which comes from intense heat and destruc- 
tive conflagrations. 








THE SIGNS OF THE TIMES. 


FTER a prolonged period of unusual depression in the business 
A enterprise of the country, the time for reaction seems to have 
arrived. The worst is undoubtedly over, and a season of general pros- 
perity is about to set in. To us the “signs of the times’’ are encour- 
aging. Values which have for the past ten years been on the decline, 
have, with the practical return to a specie basis, reached bed-rock, and 
appreciation, instead of further depreciation, will hereafter be the rule. 
The contraction which we have just passed through, and which seri- 
ously affected the assets of companies, will no longer embarrass them, 
and they can pretty safely estimate their present securities as not sub- 
ject to further decline. This alone will be a great saving, as their 
losses from shrinkage have been unusually heavy, and in some instances 
ruinous. Then, again, the period of bankruptcies seems to be past 
also, as nearly all insolvents availed themselves of the especial privi- 
leges of the federal bankrupt act before its expiration and surrendered 
to the inevitable. Those remaining in business now are as a rule able 
to continue, and intend to continue, so that it is safe to say that the 





. —<—<———_ 
business of the country to-day is upon a better footing than it has been 
at any time since the war. In this regard we think the outlook is 
hopeful. More than this, the people have nearly or quite gotten Over 
the intoxication of flush times, and are beginning to realize the import- 
ance of practicing old-fashioned economy, and of earning money before 
they spend it, which is a very encouraging sign and promises good re. 
sults. Further, from ocean to ocean, the earth has yielded a bountifyl 
harvest, all branches of industry are commencing to show signs of new 
life, and hope and confidence are being very generally restored 
throughout the land. 

It only remains for the business of insurance to adapt itself to the 
changed condition of affairs to partake of the general improvement jp 
the industrial and financial interests of the country. A reduction of 
competiticn and of the expense of conducting business, are the two 
principal points involved in the re-adjustment process which has been 
and is still going on in all enterprises. Insurance can be no exception 
to the rule, but must follow the course adopted by all other interests, 
When this shall have been thoroughly accomplished, and not till then, 
will ihe business of insurance be placed upon a permanent and pro- 
gressive basis, In fact, in these two features is the success or non- 
success of insurance at present involved. 








UNDERWRITERS RESPONSIBILITY FOR 
FIRE LOSSES. 


HAT is known among underwriters as moral hazard is an 

\ \ element of danger most difficult to estimate, yet it is undoubt- 
edly one of the great hazards entering into the business of fire insur- 
ance. 

The danger of loss from incendiarism is nearly, if not quite, equal 
to that from legitimate or accidental causes. According to the esti- 
mate of some of the best informed underwriters in the country, whose 
experience enables them to form a pretty correct opinion, from thirty- 
three to fifty per cent of the losses incurred have their inception in 
moral hazard, and in most instances for gain. This isa startling re- 
cord, and one which should arouse the earnest attention of companies 
and cause the adoption and enforcement of a remedy. Incendiarism 
is bringing insurance to the very verge of ruin. Yet so far as burning 
for gain is concerned, this destructive element is wholly avoidable by 
wise and united action on the part of companies. In fact, incendia- 
rism for gain is a result of the culpable practice of companies in over 
insuring property, thereby offering a positive incentive to the insured 
to destroy property. When this temptation is enhanced, as it some- 
times is, by hopeless insolvency or by encumbrance upon unprofitable 
but costly property, the carelessness of underwriters in inviting incen- 
diary losses by unlimited insurance is truly surprising, and the only 
wonder is that their burdens are not greater from this source. 

The experience of companies warns them against the evil of over- 
insurance, and demonstrates that in the majority of cases, it leads to 
incendiary losses. Yet companies, under the stimulus of over-zealous 
competition and the pernicious system of forcing business by soliciting 
patronage, are bringing upon themselves about double the volume of 
losses which they would have to sustain were the business free from 
the moral hazard incidental to over-insurance. The malicious burn- 
ing of property uninsured, or in which the incendiary has no moneyed 
interest, is a rare occurrence, and has but little effect in increasing the 
volume of property loss. Fortunately this is not the evil most to be 
feared, for it would be most difficult to suppress, but it is the inex- 
cusable iniquity of over-insurance, tempting the weak to make dis- 
honest gain at the expense of insurance companies. This incendiary 
bribe is the consuming fire in the business, concerning which a late 
gifted writer once aptly said: “The torch of the incendiary is kindled 
in the office of the underwriter.” This truth has a poignancy and force 
which should quicken the conscience of every underwriter in the 
land. 

For this species of moral hazard companies are wholly responsible, 
as it is within their power to enforce a simple measure which would at 
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once put an end to it; and that is, the three-quarter loss clause 
compelling the insured to bear one-fourth of the loss sustained ; or the 
co-insurance clause, with a limit of amount of insurance allowed, which 
should be a fractional part of the value of the property covered. Either 
of these remedies would prove effectual in suppressing the burning of 
property for gain. The income of companies is made up of many lit- 
tles, but the outgo may be stated under two heads, expense and loss ; 
hence these items must be closely watched and brought to the mini- 
mum, especially losses, as they embrace about two-thirds of the total 
expenditure incurred ; and as incendiary losses amount to nearly, if 
not quite, one-half the total sum involved, the importance of giving this 
moral hazard feature of the business proper consideration becomes ap- 
parent. To the extent that insurance companies can control the matter 
of losses are they responsible, and any neglect on their part in bring- 
ing losses to the lowest possible point makes them answerable not only 
to stockholders but also to public morality and the public welfare. 
Any practice which tends to corrupt the people, is a public wrong and 
should be suppressed ; and over-insuring property is such a practice, 
as it leads to incendiarism, which is a crime, and the loss of property 
incurred by it is a public calamity in the waste of material wealth. If 
companies will not adopt measures which, so far as they are concerned, 
will put a stop to this species of moral hazard, it will not be long before 
a statute similar to that enacted in Wisconsin, will find its way into the 
laws of every state in the Union, and courts will be ready to follow in 
the lead of the supreme court of that state in upholding such a statute. 
We do not favor the kind of legislation which interferes with the 
rights of citizens or corporations to make business contracts, but these 
are wrongs which legislation must take notice of and provide against 
if necessary; and over-insurance leading to criminal destruction of 
property, is undoubtedly such a wrong as my call for legislative inter- 
ference. But as companies have the remedy in their own hands, they 
should unhesitatingly employ it, and not by their neglect invite legis- 
lation. 








CONTRIBUTED PAPERS. 
DOES IT PAY TO INSURE BADLY-CONSTRUCTED 
BUILDINGS? 


T never did pay and it never will. Corporations, as well as indi- 
I viduals, do not as a rule care to transact business unless they can 
see their way clear to some profit more or less. “To buy and sell and 
live by the loss”’ is not considered highly advantageous to a stock- 
holder or director. An English newspaper of 1680, in giving some in- 
formation about the first permanent insurance company formed in 
London, said : “ They do undertake for a very reasonable sum to secure 
the houses in London, and its suburbs thereof from fire ; and if burned 
down, to build them again at the cost of the office; for which end is 
provided a considerable bank of money, and a fund of free land to such 
value as will secure those that agree with the office.” Insurance men 
200 years ago expected losses and provided against such a contingency. 
Insurance men in our time not only expect losses, but court them. No 
risk is refused by many who have not “a considerable bank of money” 
to fall back upon. Fire companies are mainly responsible for the erec- 
tion of many a building that has no foundation, natural or artificial, 
worth talking about, and whose walls are not strong enough to support 
themselves or the floor beams, except as they have the support of ad- 
joining houses. How is it that any and all of these risks are so readily 
taken? If it were distinctly understood that no warehouse, store, or 
dwelling would be insured at any rate unless properly built and 
inspected while in course of erection by a competent man in the employ 
of the insurance company, very few of these flimsy and dangerous 
structures would be met with in our towns and cities. No good reason 
can be given why the companies interested should not know more 
about the buildings which they insure than they do now. It is quite 
clear that somebody should be held responsible for the destruction of 
life and property caused by the fall of unsafe buildings. The depart- 
ment of public buildings plainly intimates that no responsibility of any 








kind attaches to it for any thing that has happened or may happen 
within this department in the city of New York. Those companies 
which are so often called upon to pay for losses sustained when people 
are killed by the fall of a building, or to pay heavily when these frail 
edifices are so speedily burnt, should have a word or two to say about 
their erection. 

The contract system, I admit to be a bad one, but the system pur- 
sued by the contractors is infinitely worse. At all events the plan 
adopted by that model contractor, whose row of houses on Madison 
avenue, New York, came tumbling down, should be condemned. The 
shells of these houses which were to have all the modern improve- 
ments, were not strong enough to support the rafters. In all decency 
they should have maintained an upright position till an insurance of 
some kind had been secured. An economical contractor may some- 
times carry his theory too far, even “if practice does make per- 
fect.” This was illustrated recently when the arch-way on Forty- 
second street suddenly collapsed. The contractor was bound to make 
money out of a job taken at a lower rate than any of his competitors 
were willing to do it for, by $9,000. After the accident, mortar was 
not found adhering to a single brick. A mixture of mud and sand 
was discovered, and sand pure and simple had been used for filling. 
Mr. Law, a builder of some thirly years’ experience, took some of the 
so-called mortar between his fingers and remarked, “ There is neither 
lime nor cement in it.” Commissioner Campbell told a Herald re- 
porter, ‘The law assigns the contract to the lowest bidder, and an in- 
spector informed me that the proportions of sand and cement were 
about equal, richer in cement, in fact, than the specifications called 
for.” Who this well qualified inspector was, or who made out those 
choice specifications, he did not say. The chief engineer said there 
was no necessity for an investigation, it was the contractor’s loss, and 
there is an end of it. 

During the last few months quite a number of buildings in New 
York city have given way. Some fell before they were up, as Patrick 
would declare ; others fell while they were being taken down. There was 
the building in Broadway, near the St. Nicholas hotel, the Sixth avenue 
railroad stables, a tenement house in Division street, a metal store in 
Beekman street, besides several others. Of course they had all been 
inspected, but-what does inspection amount to when performed by 
ignorant men, often appointed to their office for some political consid- 
eration. I am inclined to the opinion that those who have to pay 
should have the power to speak about these matters. I do not say that 
insurance companies should turn builders, although it is said that the 
first insurance office in London was started by a builder in 1667, the 
year after the great fire. In Denmark, the men who compose the fire 
brigade are not disappointed politicians, but are principally masons 
and carpenters, whose trades, says The London Fireman, best fits them 
for such employment. They are trained as thoroughly as possible 
under officers selected from among them by the municipal authorities. 
In extreme cases, when the force is not sufficient to extinguish the fire, 
the militia is called to assist. We may not be able to order, in our 
time, the ringing of the curfew bell at 8 o’clock every evening, when 
fires and lights in England had to be put out under penalty of law, or 
to persuade the mayor of New York to imitate the Lord Mayor of Lon- 
don, who, in 1189, “issued an order requiring all houses to be built of 
stone, and covered with slate or burnt tile, and party walls to be of 
stone three feet thick ;” but some kind of supervision is necessary, and 
an alteration in our building laws, and especially in the building depart- 
ment, seems to be in order. 

When Charles Dickens was in America, he expressed his surprise 
that there were so many exposed places and dangerous holes into which 
any one might fall and receive permanent injury ; and said that such 
carelessness would not be allowed in England. His friend reminded 
him that in England the government looked after the people, but here 
people looked after themselves. It is just this very thing which, carried 
to excess, does all the mischief, and if not soon checked will “kill the 
goose which lays the golden eggs.” It is every man’s duty to look 
after his own interests, but it is equally his duty to remember that he 
has a neighbor, and that he has no right to sell or build for his neigh- 
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bor a house not weather-proof or water-proof, not warranted or 
intended to last, but which is always fully insured. President Black- 
welder said the other day at Chicago, “ We need to return to the good 
old ways. The enormous waste by fire constantly going on in the 
United States, estimated as high as $100,000,000 annually, should 
make us think how we can check this vast drain upon the resources of 
the country.” 





IS UNDERWRITING EITHER AN ART, SCIENCE, 
OR PROFESSION? 


T has been claimed by some that insurance is a science, by others 
I that it is an art, and that underwriting as a calling is a profession, 
and by still others, that insurance is simply a business, the same as 
banking or railroading, and that underwriters are merely business men, 
and not practitioners of a profession. 

The latter is undoubtedly the correct definition "and assignment of 
underwriting, and the proper characterization of underwriters in their 
vocation. 

Insurance, analytically considered, possesses none of the attributes 
or essential characteristics of a science. Science is defined as “ knowl- 
edge reduced to a system.” Also, “knowledge depending on specu- 
lative principles rather than on practice.” Neither of these definitions 
will apply to insurance. There is no “knowledge reduced to a 
system” in the business. In the first place, knowledge, to be re- 
ducible to a system, must be definite, complete and harmonious, 
not one of which conditions exists in insurance. There is no 
definite: knowledge upon any single point involved in the busi- 
ness. Everything is more or less problematical or assumed, or fre- 
dicated, upon uncertain or insufficient data. For the same reasons 
there is neither completeness nor harmony in the knowledge obtained, 
and experience depends more upon the happening of unforeseen or 
unascertainable events than upon the result of a system embracing 
scientific knowledge. The second definition of a science, which is 
“knowledge depending on speculative principles rather than on prac- 
tice,” will not apply to the business of insurance any more than the 
first. ‘Speculative principles ’’ have nothing whatever to do in un- 
derwriting. The only principle involved in insurance is. mathematical, 
which is positive, not speculative, but the data upon which mathe- 
matics is applied may be, indeed is, full of uncertainty and indefinite- 
ness, as, for instance, the expense attending or loss upon a given 
amount of business, or profit to be derived thereon. In each of these 
calculations the assumed data are predicated upon an uncertainty. 
There are no principles save the mathematical, as indicated, involved 
in underwriting. A principle is defined to be “a settled truth,” 
“fixed opinion” or “rule.” _ In insurance none of these exist. No 
two underwriters agree as to what is the “settled truth;”’ a “fixed 
opinion ’’ is only fixed in the mind of each individual, anda “rule” 
is the one each sees fit to adopt. There is no theory reducible to prac- 
tice involved in the problem of insurance. We thus see that, analyti- 
cally considered, insurance is not a science. It is based upon nothing 
positive, nor is it govered by positive knowledge or rules. There is 
no science in writing a policy for $5,000 on a given risk for a stated 
premium, nor in any of the calculations or data involved. Insurance 
cannot be called an art, for it does not embrace the requirements of an 
art, which are defined to be “ practical skill,” “‘a device” or “ trade,” all 
of which involve the idea of manual and not mental labor, except so 
far as the mental may be necessarily associated with the manual. 
Mechanical labor, such as in the trades, comes under the definition 
of an art; the fine arts involving the higher order of mechanical 
work, such as painting, sculpture, etc. This art-labor involves definite 
knowledge, rule, uniformity, proportion, taste, utility or beauty, not 
one of which characteristics attaches to insurance, except the mecha- 
nical labor involved and displayed in papers, documents, etc. There 
is no art in applying principles or facts in underwriting, nothing but 
judgment, and judgment is simply good common sense applied in 
each individual case. 

The term profession, as ordinarily understood, does not apply to 
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underwriters, but involves the teaching or practice of scientific prin- 
ciples or rules, such as are particularly recognized in the known sciences 
and in theology, law, and medicine, and it is not applied to the arts or 
trades, nor to purely business pursuits. The profession of underwrit- 
ing, except as an avowal of a vocation, does not exist any more than 
the profession of railroading, merchandising, or manufacturing, In- 
surance in its very nature is nothing more nor less than a business 
pure and simple, in which facts developed by statistics and observa- 
tion, and certain chemical laws relating to combustion are involved, and 
which combined constitute the data upon which insurance as practiced 
is founded. It is these data which form the basis for determining or 
estimating the cost of insurance, or the value of risks as hazards. 
Collecting and utilizing the data is the chief labor of the underwriter, 
for with reliable data as to cost, insurance becomes a mere matter of 
mathematical calculation. But as these reliable data are wanting and 
are likely to be forever wanting, the skill of the underwriter is required 
and displayed in readily and accurately estimating the value of risks 
from inspection or from surveys and diagrams: presented. Reading 
and measuring the liability to burn as indicated by circumstances, con- 
stitutes the skill and ability of the underwriter, and the experience in 
this direction constitutes the knowledge which is valuable. If under- 
writing could be done by rule, as it could if it were either a science 
or an art, every person possessing ordinary intelligence could become 
an underwriter, and all individuals engaged in the business would 
stand more or less upon an equality ; but such is not the case. Under- 
writing is not done by rule, but according to the intuitive perceptions 
ot the individual, and the experience or actual knowledge possessed. 
Insurance is simply a business in which observation and good sense 
constitute the capital of the underwriter. Money is merely used as an 
adjunct of skill, and alone would be utterly valueless. This being the 
case, it is easy to see how varying rules of business and estimates of 
cost, expense, etc., will obtain in the practice of underwriters, and 
which have much to do with the demoralization of the business as 
frequently experienced. Underwriters do not know the cost of insur- 
ance ; they simply estimate it by approximation, which method admits 
of a wide range for experience and judgment. 

Were insurance a science, an art, or a perfectly understood business, 
there would be no ruinous demoralization admitted in practice, for de- 
moralization means ignorance. 





REVIEWS. 


IS IT SO MUCH A QUESTION OF RATES? 


HE admirable address on the above subject by Colonel J. L. 
Cunningham, given before the ninth annual meeting of the Fire 
Underwriters’ Association of the Northwest, held in Chicago, Septem- 
ber 18, was reserved from the crowded columns of our last issue fora 
place in our present number. This postponement, as indicated at the 
time, was not because of any inferiority in the address, but because its 
length and strength both demanded more space than we were able to 
furnish. 

This paper of Mr. Cunningham is very excellent in that it is very 
practical and timely ; touches the present evils of fire underwriting in 
the proper place; says the right things by way of criticism, and suggests 
the best remedies. The main thought of the address, as its author 
modestly confesses, is not new, for little can be said that has not been 
suggested in some form before, but rarely is a subject better treated, 
more fairly and more thoroughly, than the present status of fire insur- 
ance in this address. We intended to print Mr. Cunningham’s address 
entire, but with the hope of abridging it a little we present the greater 
part of it in this form of a review ; and if between the extended extracts 
from it we intersperse few words of our own, it will be simply 
because the omitted portions are short and hardly necessary to com- 
plete the sense, and because also the parts quoted are so free from 
poetry, Latin, and intricately involved phraseology, that no efforts on 
our part are required in the way of translation or explanation, It is 
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dificult to account for the simple good English prose of some insurance 
papers without supposing the authors to be well read in the ancient 


classics. 
After some introductory words, the speaker defines his subject and 


exhibits its importance as follows : 


| understand the question, more fully stated, to be—Has not this cen- 
tral question of rates been brought so much into the foreground of the 
insurance outlook as to hide or obscure other important considera- 
tions? 

For how long has the matter of rates—how to increase them, how to 

revent their decline, how be made to meet the demand of capital, loss 
and expense—how long has the question, in some form or other, been the 
burden of conventions, addresses, journals, and official reports—the ab- 
sorbing topic in the business! What an easily comprehended remedy for 
most of our ills, then, has been seen in an advance in rates, and how our 
evils have been thought to be climaxed by that of their constant reduc- 
tion! What splendid reputations for management adeguacy has given, 
and how inadeguacy has been held responsible for incompetent and bad 
management! How other themes and matters have melted and evapo- 
rated in practice by the friction of this much agitated subject! Evils, 
other than of low rates, have been pointed out—this association has done 
it—with distinct nomination, and yet they have continued and increased 
nevertheless. Reforms, other than of tariffs, have been suggested and 
fortified by fact and logic, which have never been tried. Important mat- 
ters other than of premiums have been discussed, approved, settled and 
yet failed to become living, active, positive precept or practice, and today 
in too many sick offices, with remedies and helps at command, untried, 
the present consolation and chief hope for the future seem to be the 
expected death or exhaustion of competition, and then a season of 
“ adequacy.” 

The national board itself—the grandest organization our business has 
ever known—suffered from the over-growth of this rate question. The 
matter of income overshadowed other things, and these other things could 
not flourish in its shade. I do not say this because of the fashion to 
slander this splendid old organization. It had its days of modest wisdom 
in which it wrought miracles unequaled by the later deeds of its misused 
power. It healed the sick and raised the dead. Corporate names, old 
and new, now familiar and worthy, and others also familiar and other- 
wise, would never have been known or be now forgotten, except for the 
offices of the national board. It new-created our business and had 
virtues sufficient to bless its memory forever. 


Alluding to the former days of fire insurance rates as preliminary 
to the present state of demoralization, he remarks as follows : 


Rates were sufficiently high to cover the doings of inexperience or 
incompetence of officers and agents, while standard forms and rules—the 
best and safest precepts of accumulated experience and united wisdom— 
were showered on all alike? The situation called for but little better 
talent than to sell a needed article for less than market price. Such 
talent, always abundant, found employment then, and has fastened itself 
upon the business from headquarter officials to the sub-assistant deputy 
brokers and solicitors without number, local habitation or name. New 
capital, put up, made up and imported, rushed into the fray. Time-tested 
forms and practice were violated, valuable privileges and increased 
indemnity were offered, new and increased liability assumed, sound con- 
ditions were waived, old safeguards surrendered, splendid dividends 
were made, extra commissions were paid, salaries advanced, surplus 
increased, assets magnified. 

Well managed and reputable companies flourished against wicked com- 
petition, because of their reputation and management; other companies 
flourished in spite of their reputation and management. The purchasers 
of insurance saw their opportunity in the wild concessions of competition, 
became masters of the situation, dictating forms, rates and practice, and 
still do it. Of course, there were exceptions to all this, both outside 
and inside the national organization—companies which preserved their 
individuality, but the great wonder is that we have all come to be and do 
so nearly alike. Where is the faith which once prevailed in the stern 
edicts, solemn decrees, grave opinions, and startling statistics of board 
days and doings? If the rates and rules of those happy days were only 
on the margin of safety, as then proclaimed, where is salvation now? In 
the light of rates cut in half, may we not ask, “ were we robbers before, or 
are we being robbed now?” and this question avoids the ready and 
natural answer when we recollect that business is being sought now at 
lowest prevailing rates, by even orthodox companies, with the zeal of 
paying extra commissions for it. 

The road to prosperity seemed the shortest by way of the rate question, 
and that was the way traveled. Better, healthier, safer ways were left for 
solitary companies, while the crowd jostled each other in the one which 
promised them most sudden arrival. The control of rates promised a 
great harvest, and yielded it until the evils of power growing in the board 
and the evils of greed increasing in its members, began the work of dis- 
integration which ended in the free fight that has so disgraced’ and ex- 
hausted all participants. 

Extremes are not very far apart after all, and the distance between that 
of the high rates of then and this of low rates now is measured by but a 
few short years. I certainly do not wish to be understood as believing 
the rates now current are adequate to sound and safe underwriting. 
Certainly in most localities they are insufficient, and besides they are very 











unequal as to hazards and localities. How common it is for towns with- 
out a vestige of a fire department or other fire facilities, to have their 
insurance at the same price as others well organized and equipped. So 
with individual risks; how a concession for an improvement or special 
feature in one building has reached a similar risk not having the im- 
provement ; and this followed by a further reduction on the better risk 
when it is found that both are written at the sdme rate. This see-saw 
process is a common feature in the reduction proclivities of the day. I 
know there are strongly expressed opinions—one but a few days old, from 
an important insurance centre—that the present rates are adequate to a 
sound and judicious business. What rates should be, depends, of course, 
upon what rates should provide for. We will all agree that they should 
meet losses, expenses, fair dividends, and such surplus additions as to 
thoroughly provide for ordinary extraordinaries. Whether they should 
include provision for other Chicago or Boston conflagrations, will be dis- 
puted. It has been stoutly so held, while later, and probably better 
judgment is, that the lesson of such disasters is not to provide for them 
so much as to excercise caution in becoming ruinously subject to them. 
They are not in the ordinary considerations of our business more than 
war, or pestilence, or earthquakes are things to be provided for in trade 
and commerce, except in so far as their effects may be avoided. 

But in any view of present rates they are too much reduced to meet 
the present demands upon them, as the results of the past year show. 

As has been hinted, income is the plainest premise in the finance of any 
business. A large income is an easily comprehended remedy for an 
unpleasant balance sheet—the plainest basis for profit and loss calcula- 
tion, and yet the most uncertain and deceiving. Of course we will not 
forget that there is a difference of quantity and quality between the term 
“rates” and “income” in our business. An increase of the former 
means better compensation. An increase of the latter may mean no such 
thing. One may increase at the sacrifice of the other, but either will 
answer for the other in the present connection. 

All through the doings and the living of corporations and individuals, 
income has been a question of over estimated importance ; and this, too, 
although it is easily understood that sound finance regards more the 
amount saved than the amount earned. Therefore, true skill in finance is 
less shown in the swelling of income than in the yielding of profit, 7. ¢., 
savings. 

Now to apply all this to the present condition of our business and its 
needs, is it so much a question cf rates, or income, as it is a question of 
the present demands upon income, whether they are reduccd to the legitimate 


minimum ? 


The following remarks show the present status of the business as 
seen in reports of all the companies doing business in New York state 
from 1872 to 1877 inclusive, of which a summary is given: 


By reference to the table of figures I have already referred to, it will be 
seen that the item of income has been reduced almost $12,000,000 since 
1874, and this quite entirely on premium account; other income than 
from premiums being about $11,000,000 per annum, with very little varia. 
tion in any year. That is to say, while the premium receipts of the stock 
companies of the United States doing business in New York were, in 
round numbers, $51,000,000 in 1874, they have every year since largely 
decreased until they were but $39.000,000 in 1877, and this with an ad. 
dition of about $1,500,000 of capital stock in the business. This decline 
you will have no trouble in accounting for. I would say, however, that 
but little of it is found in the interest premiums of our foreign brethren, 
as some would have us believe, although it is a fact worthy of mention, that 
their premium receipts ixcreased something like a million of dollars dur- 
ing the same time. 

While these few years have worked this extraordinary change on the 
income side of the account, how is it fer contra? Losses have varied but 
little more than a million dollars per year, from a minimum of $25,200,000 
during the same time. Dividends, salaries, taxes, and miscellaneous ex- 
penses increased as a whole, although as between 1876 and 1877 there was 
some reduction in 1877, which is a “ straw” from the right direction. In 
1874 gross income exceeded expenditures by over $12,700,000, which 
splendid item was reduced by sudden grades in every year until it de- 
clined to $1,600,000 last year. Gross assets and net surplus, however, 
continued to increase until last year, when its decrease below 1876 was 
$7,000,000 as to the first item and $2,500,000 as to the second. 

These figures need no comment. They tell the whole unpleasant truth. 


In the following words the question of losses is discussed and how 
the direct cost of insurance indemnity can be diminished : 


I beg you will bear with me while I look at these items of “ outgo’ 
and bring over against them some old and familiar suggestions for re. 
trenchment—for salvage in the matters of insurance disbursements. 

How is it with that greatest draft upon the business, the item which in- 
surance is chiefly designed to meet, that about sixty fer centum of pre- 
miums, or fifty per centum of gross income. Is there any salvage on this 
ratio of losses? 

You know and I know that the present loss demand upon insurance 
income is illegitimate. We likely will agree that it can be made lighter, 
and that too by the application of principles which are inseparable from 
the general economy of the business. It is in the sense of a double duty 
that it be made lighter: first, the selfish one of relieving insurance bur- 
dens, and second, in so far as fires can be prevented, the patriotic one o! 
partially saving the country from a terrible waste, 
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There is very good authority claiming that of insurance losses by fire, 
one-third are of suspicious or clearly incendiary origin, while another 
one-third are such as an honest, intelligent and positive application of the 
rules and precautions known to the business, would have saved ed pre- 
venting the writing of the risks at first, or influencing their cancellation 
before the burning. This may be an over estimate, especially as to the 
latter, as many such might also be classed with the other. You will, 
however, remember how many losses you have paid on risks which had 
you been the agent writing them, and known as much concerning them 
as he easily might, and certainly ought to have known, would never have 
been written. 

It may indeed be that these proportions are too large, but nothing is tisked 
in asserting that together, especially not including the large conflagra- 
tions, they will equal one-third of the whole. Certainly this is a very 
modest estimate, yet this proportion applied to the loss item in the figures 
referred to would cover the sum of over eight millions of dollars! 

Of those which never ought to have been covered by our policies, we 
should be almost entirely relieved of. Of the incendiary class, how many 
of them have been directly or indirectly instigated by insurance? Some 
of them were the results of “ pure cussedness,” but is it possible that any 
of them are the results of insurance mal-practice? Are we used by our 
enemy to injure ourselves? It is so charged. 

* * * * * * * * * 


Our business was never intended to cover full fire loss or to offer full 
indemnity, much less by any possibility to make fire a financial blessing. 
Our business cannot be legitimately administered upon the principle of 
complete money restoration of burned property. The idea is contrary to 
the spirit of insurance, and the most elaburate argument to the contrary 
will not stand against the plain common-sense, self-evident fact. 

The three-fourths or other fractional limitation of liability represents a 
fundamental principal, whether it be expressed in the contract or practic- 
ally enforced by the amount written, It is better to recognize it in the 
latter way, which, however, seems to have all the difficulties incident to 
the imperfection of human judgment. Values of property should be better 
known to the owner than others, and with full knowledge of the limited 
liability before him, he would be careful not to pay for more insurance 
than he could claim in case of loss. 

In this connection, I have thought that a local board of appraisal, con- 
sisting of competent builders, which should make valuations of all insur- 
able buildings in its territory, would be of great value to our business. 
It is an eminently practical thing, for it is certainly easier estimating the 
true value of buildings as they stand than when reduced to ashes. This 
might save, too, from many adjustment troubles incident to reaching 
values. 

I know how much this matter of limitation of liability to some fraction 
below value has been discussed, and I know what excellent advocates 
it has had in theory, and yet how timidly it has apprcached actual 
practice. 

The most potent objections which have been made to it in discussions, 
have been in the assertions that the public would not stand any such 
thing ; that trade, commerce and credit demand wholesale indemnity ; 
that “ insurance is the twin sister of commerce,” etc. Let commerce treat 
her as sister then, and not asa slave to its demands, Insurance is an 
independent business, in so far as its own life is concerned, and it must 
obey the laws of its life. Whatever wants it was instituted to serve let it 
faithfully serve them, but the public, nor commerce, nor trade, nor credit 
has any right to ask of insurance that to which it cannot safely respond. 
When such demands are made, and they are every day, our business owes 
it to itself not to yield to them, yet every day it does. How much we 
crucify our own independence, dignity and character by believing that our 
business is a menial to serve every call upon it from this interest and that 
interest, may be referred to later. 

Is it not true that to avert dangers which even prudent underwriters 
may not foresee, and to relieve the business of hazards it was never in- 
tended to assume, that the best possible plans be practiced to prevent any 
owner of insured property suffering a fire without also suffering a loss 
by it. 

Among other helps to salvage on incendiary losses are, more severe 
legal penalties for the crime of arson; a system of rewards for the detec- 
tion and apprehension of incendiaries (in which direction the present 
national board plan breathes health), and ina more determined resistance 
of all claims involving a suspicion of fraud. The disposition of our busi- 
ness is too much toward compromise. I know that insurance is a sensi- 
tive business, much so because of popular ignorance of it, but largely so 
because of our acting on the belief that it is sensitive. It is rather our 
duty to have so much of an accumulation of reputation for our companies, 
that we can afford to fight crime now and then. Compromise is not in 
general a sound practice, but when made in cases of apparent or possibly 
provable fraud, the lesson to the public (which is likely not to know its 
terms), is often dangerous and incendiary. The assured in such case owes 
it to his reputation to proclaim a satisfactory adjustment, which, being 
believed, is a temptation for some other schemer to mend his fortune in 
the same supposed successful manner. 

In close connection with this matter of compromise of fraudulent claims 
is that of lightning adjustments and payments. 

In a certain portion of our state where prompt payments have been 
duly advertised, it is said that a good many small and dispensable build- 
ings burn about tax time, and that in very hard times the coming of a cir- 
cus induces the same peculiarity, and an ingenious secretary proposes 
coupon policies for the better convenience of this class of insurance, It 





certainly is a grave offense to make quick payments of losses especiall 
of those of suspicious or even uncertain character ; while to publish oe 
doings, duly attested by the usual “gush” of “ satisfaction” and “ge 
tlemanly treatment,” as if such things were rare, ought to be a uke. 
meanor. It is a silly and a hurtful, and I am glad to say, an almost ob 
solete thing. Quick payments shorten the time in which developments 
might be made, symptoms discovered and facts ascertained. It limits the 
term of apprehension, which a dishonest claimant experiences after his 
act and before he has the fruit of it. It vexes in many ways, and no 
matter if delay might prove a hardship in some cases, so long as a sixty 
day rule is essential to the sound administration of the business. 
The number of “ straight ” losses can also be reduced not only in so far 
as they may come on “crooked” risks, but in so far as the ratio of ac- 
cident can be decreased by inspection, better building laws, practice and 
material, and in so far as better fire appliances can limit their extent, 


After thus speaking of the reform needed to prevent losses rather 
than continue the present direct temptation to the destruction of pro- 
perty which American insurance affords, he turns to the subject of 
waste, which in importance is next to that of loss, and shows the fol- 
lowing picture of past extravagance : 


So much for that half of insurance income which represents the direct 
cost of the indemnity sold. In just glancing at it, does it not seem 
strange that the other half is now almost entirely used in the expenses of 
the business and in dividends upon the capital employed? Does it seem 
that this ought to be? Is such a per cent of expense found in other 
business? Is it necessary to ours? In case of dividends on capital they 
may represent a return of capital heretofore lost in the business, as well 
as the danger of future losses, but this quality does not enter into the 
items of expense properly so called. And as to this matter of dividends, 
it would seem that in these times of prevailing low rates of interest and 
of idle capital, stockholders must not ask too much. It is a fact that the 
investment is hazardous and should yield a larger return than in case of 
well-secured loans, but reduced income, reduced assets, reduced surplus 
and reduced profits, calls for reduced dividends. When $54,000,000 of 
capital (see table) received last year nearly $7,500,000 in dividends it 
would seem that capital made a cruel exaction upon a business wherein 
the reduction of net surplus was $2,500,000. 

It will be noticed (in the table) that the per centum of commissions has 
increased, while it has been plainly hinted that ‘‘ extra commission” has 
been charged to other accounts—loss account, perhaps, for it would be 
quite at home there. It will be conceded, that any prompt, faithful, 
vigilant and experienced agent earns all he gets, and yet I certainly be- 
lieve that a reduction in commissions, which shall be general, will work 
good to just this class of agents. That it would reduce the number, 
which is altogether too large, dropping only those who can best be spared 
—those temporarily in the business, and a discredit to it. In case of a 
reduction or in case of none, the business owes it to itself and its agents, 
to cut off by some manifestation of power, the legions of brokers, solici- 
tors and middle-men now fastened upon the agent and living out of his 
commission ; those representatives of propertyowners and of property- 
owners’ interests, who get their compensation out of the premiums or the 
agent’s commission. There is large opportunity for reform in this direc- 
tion, which shall alike benefit companies and their agents. The war 
of competition has called out too large an army—let us begin to mus- 
ter out. 

For myself, I am persuaded that the system of compensating agents is 
wrong. As it is best to have owners of insured property in some degree 
co-insurers, that they may have a little common interest to prevent fires, 
etc., so should the certain compensation of agents be nominal only, mainly 
depending upon the actual results of the business in their territory. There 
must be more of a community of interest between the centre and circum- 
ference of our transactions. ° 

The fact is, that an agency may flourish on the very business that yields 
only loss to the company, while certain agencies have yielded only profit 
and had little reward for exceptional ability and faithfulness. 

Salaries, in the aggregate, have been reduced in the case of the com- 
panies named, in the sum of nearly $1,000,000 since 1876, and will 
likely have further treatment in the same direction until they measure 
with the times. 

Taxes were as large last year on $39,000,000 premiuins, as they were 
in 1873 on $52,000,000. The constant growth of this item is largely due 
to a natural cowardice in management, which has given legislators not 
only reason for believing that insurance companies have no souls to 
offend, but that they have no backbone to resist encroachments upon 
their rights. So that obnoxious statutes are fearlessly passed, and unrea- 
sonable assessments made upon a business absolutely essential to the 
prosperity of the state. Is not the spirit of meekness, humility and long- 
suffering personified by insurance? That legislator knew how much 
companies would stand, when, in answer to an expressed fear that a pro- 
posed law would drive the better companies from the state, he said : “ You 
never can abuse them to that extent |” 

A little positive resentment of legislation and taxation wrongs would 
check the tendency to afflict them. 

The careful but positive re-assessment of state taxes upon the premi- 
ums of the state, apportioning them to the rates therein, would be a 
means of re-imbursement. This has been threatened, indeed alleged to 
—— practice, while the fact is, rates rule as low in those states as in 
others. 
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In the figures referred to there is an item of “all other expenditures,” 
amounting to nearly $4,000,000, covering expense of supplies, travel, 
agency charges other than commission, etc. This is a large item, and must 
continue large. yet it will pay every company to scrutinize it thoroughly 
and unhesitatingly cut out matters that do not belong there—and there 
are plenty of them. Hho i tat } 

Donations and contributions to various fire organizations, salaries of 
chief engineers, fire marshals, e¢ a/.—how these things have grown by the 
unwarranted encouragement they have received. How companies have 
been called on to contribute to or maintain things the very existence of 
which influences a lower rate of premium. J ren 

In good old board days the companies represented in a certain village 
contributed to buy a fire engine for the “boys,” and afterwards the rates 
in that same place were materially reduced because of this engine, which 
was magnified into a full-fledged fire department. 

Is it not pretty plain that there is salvage in the matter of fire insurance 
expenditures, and this by the simplest method? not that all the things to 
this end have been named, for there has been no effort farther than to 
show how untrue the conduct of our business is to the light and the know- 
ledge which it has. 

As it suggests itself, even in this unnatural connection, it may be best 
to mention that the matter of credit is a trespass upon income in depriving 
it of the earnings of unrealized premiums, and in !osses, now and then, of 
premiums in agents’ hands, The average of uncollected premiums in case 
of the companies alrea ‘y referred to, and that, too, at the close of the re- 
spective years when every effort at collection is made, has been nearly 
$5.000,.00, Rates properly adjusted regard the question of the use of the 
premium during the lile of the policy, and whatever of credit is given, or 
whatever of delay in collecting there may be, is so much discount upon 
the rate. This is to the disadva:tage of the company, while for the agent 
it works a greater damage, in the increased labor, anxiety and loss it 
brings. There is often more labor in the collecting of unpaid premiums 
than there was in the soliciting and writing the risks. It doubles the 
agent's work. It is a matter ot agency practice, however, and if credit is 
given it should be by the agent on his account, not by the company on its 
account. Of course a loss of premiums by an agent’s delinquency is not 
at all consistent with even reasonable care or precaution, yet it is true 
that prompt payments of even coliected premiums are not the rule while 
bonds are deemed a hardship; and this, too, when every petty officer, 
local, state or federal, with trusts infinitely less than the average insurance 
agent, files his little bond without a murmur. The reason of this is that 
in one case it is invariably required, while in the other it is not. 

But, gentlemen, it is not entirely a question of income or of outgo, or 
both ; there are more serious questions than either, questions more vexed 
and grievous. 

A wicked and unreasonable competition, whether born at a time of high 
rates or of other parentage, has done and is doing a damage which it will 
take time to repair. A strange demoralization seems to abound by gene- 
ral consent. There seems to be nothing so lowin rate, bad in practice, or 
humiliating in fact, beyond or below which some company or other will 
not venture. Nothing has seemed too sacred to be violated, nothing too 
well established to be disregarded. Agents have been perplexed and 
harrassed as never before, especially those who have been instructed in 
the old school, have a pride in their business, and who desire to act with 
judgment and good sense therein. So uncertain are they whether rules 
and instructions mean anything, that they go beyond their own sense of 
sound practice, and leave the responsibility with managers, and are 
astonished at their silence. Worse yet, the public has in an unpleasant 
degree lost confidence in insurance as a legitimate and sound business. 
Insurers have found no margin that was certain, no rule which would not 
bend, no man unfit for local duties. Judging also from the low present 
rates at which risks are eagerly sought, former ones seem to be regarded 
as extortion or robbery, while losses which may have been suffered with- 
out sound indemnity, or been forced to compromise under stress of sharp 
adjustments, have given better cause for complaint. Without extended 
detail it is plain that our business has suffered beyond pecuniary consid- 
erations, and the more the pity, it has come by the consent, aye by the 
invitation of the companies themselves, and with them the whole respon- 
sibility rests. Agents have acted as such in the names of and for and 
with the consent of their companies. The easy prattle about agents, their 
bad rates, and forms and practice, is quite an empty thing when we 
remember that they cannot well go far beyond their principals’ pleasure. 
I certainly wonder that, under all the circumstances of the agency system, 
the all-to-get-and-nothing-to-lose-situation, that they maintain their integ- 
tity so well. 

I know, gentlemen, that insurance is not an exact science, as mathe- 
matics, circumscribed and governed by inflexible laws and rules, always 
producing precisely certain results. 

While, however, it is not an exact science, it is less a lottery or game of 
chance ; yet the business is growing into this belief. Is it not glaringly 
manifested in practice and plainly indicated in the way things are done? 
Is it not the only possible doctrine that can account for much we see and 
more we hear of? One officer has lately said that “ a few additional cents 
in rates will not prevent a risk from burning, or add much towards meet- 
ing the loss if it does burn ; while if it does not burn, as it probably will not, 
the premium is so much gain.” There is a grim nonsense about this 
which finds its equal in the practice of now and then, with malice prepense, 
accepting a positively bad risk, and thus adulterate an otherwise good 
business to please or encourage an agent. 

Certain it is that insurance does have some laws and rules and axioms 
as positive as those in law or medicine, requiring also special education 





and fitness for its practice. Let us know them and regard them so far as 
they do go, and not make pettifoggers or quacks of ourselves. 

It is becoming a question with me whether our business just now 
requires knowledge so much as pluck; brains so much as back-bone. 
We know enough about our business, but don’t enforce our knowledge. 
We talk the truth, but do not act it; are strong in theory—weak in prac- 
tice. We have one after another surrendered rights, defences, rules, 
requirements and things of safetv. One company has followed the bad 
practice of another, until what should never have been an exception becomes 
the rule, and all this, not in ignorance, but in weakness. For instance, 
the practice just now is that in case an insured property become so 
heavily encumbered that the mortgagee needs his security guaranteed by 
the companies insuring it, it is done, and by a very little twist of the wrist 
we deliberately draw a pen through a'l the most positively important con- 
ditions of our policies, without a penny of consideration. Still, we would 
not do it for the owner of unincumbered property ; he must add the addi- 
tional hazard of incumbrance to his risk before we will grant him this 
most humiliating evidence of our fallen virtue. 

We also see the evidence of this constant attrition of good practice in 
the almost lost art of reports and surveys of risks. One company after 
another has waived this r-quirement, and that interrogatory, till the good, 
old fashioned, sensib'e application and survey, duly signed. and its facts 
verified by the agent’s actual and thorough inspection from cellar to attic, 
has dwindled down to an abbreviated copy of the written portion of the 
policy. 

It is a profound sight to see high-salaried officials wrestling with such 
reports, or in painful consultation over the sufficiency of a rate or the de- 
sirability of a risk concerning which they have not sufficient information 
to predicate a decent guess. 

Companies have ceased to assert their individuality to a great degree, 
and so have agents. If every company and every agent would act as if 
he stood alone in the business, there would be excee-ingly happy and 
healthful amendments to our practice. 

I am just “old fogyish” enough to look backward rather than upon the 
present for the best and safest underwriting practice, and could point out 
a long catalogue of old things which, while they might dampen the ardor 
and feverishness of present schemes, would, nevertheless, in practice, give 
a healthier pulse to our business. 

I am aware it is easier to preach than to practice, to point out evils than 
to correct them, and I have taken the easier part. 

Most great evils remedy themselves. Calms succeed storms in the law 
of nature, and so in the Storm of competition, the selfish desire to over- 
reach each other, and the disintegration of interest and fellowship which 
it has engendered, is forcing companies upon their individual resources 
and behavior. Each must abide its own works; stand its own manage- 
ment ; make its own record, and exercise its own talent. So, too, with 
managers, fieldmen and agents. It is atime when prominence can be 
gained ; when reputation can be made ; when position can be established ; 
when the insurance companies and the insurance men of the future are to 
be developed. These times will test underwriting skill and ability as 
storms do seamanship ; as battles do soldiers. 

Severe as the test is, and as unqualified as we may feel for the watchfulness 
and courage, the responsibility and labor which it brings, I believe that 
there is some recompense of reward, after all, in this opportunity for indi- 
vidual distinction. 

Yet how much better. how much easier we can do all this by associated 
effort, such as it is in the powers of this grand old association to put forth, 
such as it has so ably and so generally exerted in behalf of the general 
good. 











HOW DOES AN INCREASED MORTALITY AFFECT 
POLICY VALUES? 


PAPER on the above topic was read before the Institute of 

Actuaries of Great Britain and Ireland February 25, by T. B. 
Sprague, M. A., a vice-president of the Institute and manager of the 
Scottish Equitable Life Assurance Society, from which we quote a few 
passages, which may be of interest to our readers, The paper opens 


with the following statement: 


In the reports of life insurance companies there is often found a state- 
ment to the effect that the value of the liabilities has been calculated by 
a table which exhibits a higher rate of mortality than has been experienced. 
The inference suggested, and apparently intended to be drawn, must be 
that such a course is more prudent than a valuation made by a table that 
would represent with tolerable accuracy the mortality experienced. In 
other words, it is implied that the higher the rate of mortality exhibited 
by the table used ‘in the valuation, the greater will be the values of the 
policies obtained by its use. This may at first sight seem to be a very 
reasonable conclusion, but those who have made numerical comparisons 
between the values of policies, as given by different tables, will not need 
to be told that it is wholly erroneous. 


After an extended course of mathematical reasoning he draws these 
inferences : 


It therefore seems that we may fairly draw the following conclusions: 
(1) if two tables show the same mortality at young ages, and at higher ages 
an increasing difference in the rate of mortality, then the one which shows 
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the higher rate of mortality will require larger policy values ; (2) if the 
tables show the same mortality at high ages, but an increasing divergence 
as we proceed to younger ages, then the table which shows the lower 
mortality at younger ages will require larger policy values; and (3) if two 
tables, A and B, show the same rate of mortality at the middle ages, say 
about 50, but at younger ages the table A shows the higher mortality and 
at higher ages the lower mortality, then table A will require the lower 
policy values. 
* * ~ ~ * os * * 

Our general conclusion is that the policy values do not at all depend 
upon the absolute rate of mortality exhibited by the table, but only upon 
the progression that the rate of mortality exhibits. In each of the cases 
we have considered, it is the table in which the mortality increases the more 
rapidly, that requires the larger policy values. Turning back now to the 
diagram, we see that from age 20 to 70, the mortality in the Northampton 
table increases at a much slower rate than in any of the other tables con- 
sidered ; and consistently with this we have seen that it gives, on the 
whole, the smaller policy values. We also see that from the ages 30 to 80, 
the Equitable Experience shows on the whole a progression similar to 
the Northampton, at first a considerably higher mortality than the Insti- 
tute, and from 60 to 78 a considerably lower rate; accordingly the policy 
values given by the table at those ages are small. 


In the discussion of this paper Mr. Walford remarked that the paper 
knocks away another prop which may be regarded as supporting some 
popular delusions with regard to life insurance business, and he hoped it 
would have the effect of removing those expressions of congratulation 
which are seen from time to time in the valuations of life assurance com- 
panies. On the same subject also Mr. Curtis said: 


At the age of eighty-two the policy values seem to break away from 
their expected course. I think this is the result of a want of data at these 
extreme ages, and it reminds me of the way in which at least one of the 
large German companies deals with its reserves. They start with a very 
fair value at the younger ages, and graduate up to eighty-five, at which 
age they put aside the whole sum assured. I think that this is worthy of 
observation, because you thus get rid entirely of the question of the 
sufficiency of data If the whole sum assured is reserved, there can be 
no question of insufficiency of provision to meet the claim. The policies 
are not dealt with as endowment assurances, for the company does not pay 
the sum until the life falls, but it reserves the full sum for that event. 
The French companies act differently. At sixty they add 10 per cént to 
the single premium, in order to obtain a sufficient reserve at that age; 
they let that serve, as far as it may, until they come to impossible values, 
and then they do the best they can afterwards to reserve something which 
they suppose must be sufficient. 

In a paper on “ The Pure Premium Method of Valuation,” read before 
the Institute, March 25, by Arthur Hutcheson Bailey, also a vice-presi- 
dent of the Institute, and actuary to the London Assurance Corporation, 
speaking of mortality, and the prevailing impression among medical men 
that the duration of human life is extending, and that it will be yet further 
advanced by sanitary improvements, the author says : 


There has now been a systematic registration of deaths in this country 
for forty years, and censuses have been periodically taken. During these 
forty years large sums of money have been expended in sanitary improve- 
ments, and what has been the effect on the mortality of the population? 
Discarding individual years, in which there have been fluctuations in 
both directions from various causes, it happens, curiously enough, that in 
each of the three decimal periods, 1841-50, 1851-60, and 1861-70, the 
rate of mortality has been identical, namely, 22.35 per 1,000, 

But granting this to be the case with the general population, a much 
more favorable mortality might reasonably have been expected among 
assured lives admitted only after a medical examination, which in modern 
times has much increased in minuteness and stringency. A good deal of 
experience has now been accumulated, and where are the select lives? 
Although life assurance has been practiced in this country since the time 
of Queen Anne, one centenarian only has been found in the records of 
the offices. The cases of extreme old age have been few, and the mor- 
tality throughout life has differed from that of the general population in 
a much less degree than was hoped for and expected. 





HARTFORD. 


OUR SPECIAL CORRESPONDENCE. 


A DIsTINGUISHED Ex-HARTFOoRD FIREMAN—AN Extra HAzARD—A 
SAD CASE—REVIVAL OF THE NATIONAL BOARD—PgR SIMMONS 
Takes Horace GREELEY’S ADVICE, “Go WeEst, YouNG MAN, Go 
WEsT.” 

THE well-known motto, ‘ How are the mighty fallen!’ can be truth- 
fully reversed in the case of Hon. E, D. Morgan, of your city, to “ How 
are the lowly risen!” It is an interesting fact that this wealthy merchant 





and distinguished politician, for several years a director in the tna Fire 
insurance company, also one of the organizers of the Connecticut Fire 
and for over twenty years a director therein, was at one time foreman of 
engine company No. 6, in this city. 

A. G. Hazard, now famous throughout the world for his powder mills 
was, at the time of the great New York fire, in 1835, the agent of the 
Etna Fire in New York. Soit seems he was in a hazardous occupa- 
tion all his life. Was it “out of the frying pan into the fire?” 

In my October letter I referred to the noble sacrifices in behalf of the 
sufferers from yellow fever by two underwriters well known in this city 
as for many years representing several of our best known companies, viz 
John G. Lonsdale, Jr., of Memphis, and William A. Fairchiid, of Vicks. 
burg, who stood by, in the terrible scourge, as officers of the Howard 
Association, in their respective cities. Before, however, my letter reached 
your readers, both these noble martyrs fell victims to the cause to which 
they were devoted ; and at Memphis, John G. Lonsdale, Sr., succeeded 
his son as treasurer of the association for the relief of the sufferers, 
Upon the 2d inst. one of our companies received a pathetic letter from 
him, inclosing daily reports, somewhat over due, in which he says; “I 
have not attended to forwarding them in due course on account of my 
sad losses, my beloved wife and one of the best of sons.” This letter 
was dated September 25, and thewery morning it reached this company 
his own spirit took its flight. Thus rapid and terrible is the working of 
this dreadful disease. The son was a most promising underwriter, and 
with this double loss life had few charms for the good old man, and, bent 
with sorrow, he joined his all in the great beyond without regret. Peace 
to his ashes say we all of us, 

Well, the executive committee met in New York to consider the advis- 
ability of calling the companies together to consult on the reorganiza- 
tion of the national board. Hartford was represented by Hendee, of 
the 4tna; Chase, of the Harttord; Skilton, of the Phoenix, and Ben- 
nett, of the Connecticut. By the most emphatic vote of twenty to two 
they decided it inexpedient. 

And the question is now frequently asked, “‘ What’s the hitch? Whyis 
it thus?” Your correspondent will venture to answer this in a nutshell, 
Whenever the Royal insurance company, of England, sees fit to joina 
national board upon the same terms and conditions as all other American 
and foreign companies, as one company, with all its American branches as 
members, and shall be content, as all other companies, with one vote upon 
the floor of the national board, said vote to be cast by any one man 
designated by the home office or by its American managers, then and only 
then will the board be reorganized, and all the other foreign and American 
offices now holding aloof will lend it their hearty adherence and support. 
Please to make a memorandum to this effect, that there never will bea 
national board until this happens. Then and then only will the stock- 
holders’ millenium arrive and the lion lie down with the lamb without 
danger of the national board lamb getting inside the Royal lion. Then 
in the language of the famous poet : 

** Will undercutting cease 
And dividends increase ; 
Let us have peace.” 
Spelled piece. 

In your Jast number you editorially mentioned that your Hartford cor- 
respondent would give his views of the meeting of the Northwestern 
Association, which meeting he had the pleasure of attending, in response 
to the polite invitation of its president, I. S. Blackwelder. It is perhaps 
a little late in the day, and in a one column review of proceedings which 
lasted two days mention must be brief and comment general. 

If there was any one thing which equalled the great courtesy and cor- 
diality always shown by this association to the insurance press it was the 
modesty with which they met the honor. As soon as the president com- 
menced to call upon the light of our profession they generally began to 
“light out.” The genial and ruddy Hayden slipped out for a Connecticut 
seed leaf, while “Per Simmons” gracefully twined himself behind a 
large post, where even the long pole of the president could not reach 
him, and even the courtly, golden-bowed O’Donoghue, of whom every 
underwriter in the profession considers the opportunity to decline a little 
advertisement a positive honor, and never likes to be omitted, was seized 
with an immediate and opportune desire to try a little of the iced fluid 
from Lake Michigan. THE SpecTAToR man ceased to be a spectator, 
while the real talking men of the fraternity, Messrs. Hine, Whitney 
and Aldrich, with equal modesty, responded with great brevity. 

Your correspondent has attended the gatherings and listened to the 
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addresses of many underwriters’ associations, national board and other- 
wise. Never has he seen greater ability or received more instruction, 
and all the addresses delivered by those field men could well be read and 
studied by the principals themselves with pleasure and profit. These 
productions, the result of large experience and great study, can well be 
considered standard on the subjects treated. The combined result of 
practical knowledge and thorough research was especially seen in the 
papers by David Beveridge, of the Niagara, upon the “ Law of Waiver 
and Estoppel ;” C. J. Waters, of the Continental, on “ Building Adjust- 
ments,” which should be in the hands of every adjuster and every com- 
pany in the country. The president’s address was of marked ability, 
interesting and instructive, furnishing many facts and figures useful to 
the entire fraternity, and carrying a moral well to heed. The paper by 
}. L. Holden, of the Insurance Company of North America, upon 
“Depreciation of Property,” was agreeably instructive, and could be 
read with profit by every underwriter in the country. The paper by Geo. 
D. Dornin, secretary of the Fireman’s Fund, of California, upon “ Insur- 
ance on the Pacific Coast,” and that most valuable statistical paper on 
“Fire Departments and Water Supplies,” by J. P. Vance, are full of in- 
formation and interest to the underwriters both east and west. 

“The omnibus,” George C. Clarke, conductor ,‘““No room for one 
more,” was a novelty full of that spice of life, variety. In fact, in the 
opinion of a Connecticut nutmeg, it was ad/spice. 

This buss was followed by a re-bus, the conundrum from the sharp 
and skillful quill of J. L. Cunningham, secretary of the Glens Falls insur- 
ance company, “Is it so much a Question of Rates?” and, it is needless 
to add, it was cunningly handled. Colonel! Give us an easier one! 
But if we must answer, then whatever it may be theoretically (for fire 
insurance is a beautiful field for virtuous moralizing), practically, it és a 
question of rates. Zariff is the key stone of the arch upon which the 
whole structure must rest. It is the axis upon which the underwriting 
world must revolve. it is the hub of the wheels in which all other 
issues are but spokes, and on which the national board coach must run. 


It is the rainbow of hope to the stockholder. 

It is the writ of protection to the policyholder ef cetera. 
Without it the national board is like a St. Johnsbury stew, without an oys- 
ter, Hamlet minus the ghost. Finely and finally condensed, it is N. G. (no 
good.) 

When we have another national board, it must be a board without 
a knot-hole for anybody to crawl through. The last one finally got like 
the Irishman’s bung-hole, around which he proposed to build his barrel. 
It was all hole and no barrel. No, Colonel, in the words of “ Watts on 
your mind,” 

Other refuge have we none— 
Give us a tariff that is thoroughly done. 

But we digress. We had arrived back to 156 Broadway to return to 
Chicago. 

Other able addresses were made by W. T. Clark, Dr. Fowler, and 
Joseph M. Rogers. They have all been thoroughly reviewed by the insur- 
ance press at large, and favorably criticised as they deserved. A more 
valuable collection of documents upon insurance subjects has never been 
presented before any body of underwriters. The meeting was a full suc- 
cess, creditable to the members and an honor to their home offices. 

HARTFORD, October 23, 1878. PER SIMMONS, 





CORRESPONDENCE. 


BOSTON, 


Attempts of Boston Underwriters to Prevent the Inevitable Increase of Brokers’ Com- 
missions from Ten to Fifteen Per Cent—Tests by the Underwriters’ Board of the 
Kerosene Oil Sold in Retail Stores—Eastern Marine Companies Little Affected 
by the Late Storm—Mistake of the Insurance Department of Missouri—Recent 
Agency Changes—The Boston Agency of the Hamburg-Magdeburg and of the 
German, of Baltimore. 


[From OuR OWN CORRESPONDENT.] 


THE energy of the fire underwriters of this city has been exhausting 
itself in an effort to stay the tide of competition that is slowly but surely carrying 
the rate of brokerage from ten to fifteen per cent. First there was a little gathering 
of chosen ones at the office of a prominent agent, and at this meeting the advisabil- 





ity of agitating the subject was discussed, and the conclusion reached that it was 
the proper thing todo. Following this a call was issued for a general convention 
of fire underwriters, and at this second meeting nearly two-thirds of all the insur- 
ance men in the city put in an appearance. The plan suggested was that no more 
than ten per cent brokerage should be paid on premiums received for insuring 
property in what is known as the old city of Boston, that is, Boston north of North- 
ampton street ; but as the meeting could not frame the document that it desired, 
the matter was referred to a special committee, who were instructed to report the 
draft of an agreement at an adjourned meeting. At this point a decided error in 
judgment was made, for the committee was formed of men strongly partisan in 
their views in regard to the necessity of this movement, and when they came to- 


gether and talked the subject over they agreed unanimous’, that if the project was 
good for Boston it was equally good for New England, «nc that the times were 
ripe for its execution. They accordingly extended the scope of the agreement so 


as to forbid anything more than a ten per cent brokerage on New England busi- 
ness. But when this decision was reported at the adjourned meeting it did not 
meet with a favoring response, and some of those who had been earnest and san- 
guine became lukewarm and faint-hearted; so a compromise was devised which 
limited the same to Boston ardits suburbs, and on this basis an effort has been 
made during the past week to secure signatures to an agreement. But in the lan- 
guage of the present Viceroy of India: 
“ To-day, with its pottage, is sweet ; 

For a man cannot feed and be full 

On faith in to-morrow’s baked meat.”’ 

For, in more prosaic words, a number of the agents and companies have tasted 
the delight of paying fifteen per cent brokerage, by which they have been able to 
secure a large amount of business that would not otherwise have come to them. 
Are they to surrender their advantage and step down to the common level, under 
the promise that in the long run the saving of five per cent will make money for 
them? Not if they know themselves. And therefore, after a week's work, the 
paper was reported to the underwriters, who gathered to-day to hear the result, 
with the names of about two-thirds of the local companies, but with hardly one- 
half of the agency firms. All sorts of reasons are given for this want of success 
among the latter class; but the prevailing cause for dissent is the fact that these 
have received permission from their superiors to pay, if né@@gbe, fifteen per cent 
brokerage, and they do not care to relinquish this advantage. Of course this 
policy is very short-sighted. !f our Boston business is worth anything to home 
and outside companies, they are not going to let it go off their books in consequence 
of an increase of five per cent on the expense account. For two or three years 
past the average net profit to insurance companies on their Boston business has 
been over rather than under forty per cent; and as long as this remains so, an 
increase of brokerage to fifteen per cent will drive no active company or agent out 
of the business. Moreover, asa rule, those companies that pay fifteen per cent 
can less afford to do so than those that will begin the practice next month. It is 
true that an attempt will be made to circulate a modified document limiting the 
operations of the agreement to the business parts of the city, but this is rather a 
forlorn hope, which might have answered admirably at the start, but which now 
will encounter considerable opposition. To tell the truth, we appear to be on the 
eve of awar. Rates on most classes of merchandise have struck a point which all 
seem to agree is about low enough. Specials and fancy risks of all kinds are still 
on the decline ; but, under the circumstances, these are not generally written. 
The competition, therefore, centres on the commission, and this seems likely to 
follow the New York example and go on expanding indefinitely, bringing in its 
train the hitherto unknown horror, a system of rebates. 

The underwriters’ board has been making a series of tests of kerosene oil as 
sold in a large number of retail stores in this city, and it is found that a large 
number of these flash at from 80 to 88 degrees Fahrenheit, and take fire at from 85 
to 96 degrees of heat. As iamp explosions are a daily occurrence, and as the fire loss 
consequent upon these is becoming quite a serious matter, it is proposed to at- 
tempt an enforcement of the law, and it is likely that a number of those engaged 
in the sale of this dangerous and illegal stuff will be arrested by the fire marshal, 
who, in this city, is in the employ of the fire underwriters. 

The damage done by the late storm in wrecking coasting vessels on the shores 
of the Vineyard and Long Island Sounds, did not fall heavily upon our eastern 
marine companies. Few of the vessels were insured, and the insurance upon coal 
in vessels coming this way is done almost wholly by companies located south of 
New York city. 

The insurance department of Missouri has made a slight mistake in attempting 
to examine the affairs of the Commonwealth, Revere and Shawmut insurance 
companies of this city, without first conforming with the requirements which the 
laws of Missouri insist shall precede all such action. To the uninitiated it looks 
very much as if some employe had endeavored to pay wholly or in part the ex- 
penses of a pleasure trip to the east by dividing two or three days’ work among the 
three offices. It is pleasing to know that he failed ot his purpose and went home 
moneyless ; and a letter lately written by Superintendent Relfe to one of the com- 
panies, in which he says that an examination must be made if the company is to 
continue doing business in Missouri, but that probably Commissioner Rhodes, of 
this state, would be the best man to make it, looks like an open confession of 
error. 

Agency changes for the month are as follows: A new firm under the style of 
Macomber & Endicott has been formed, and its members will have the agency 
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of the Pacific Mutual, of New York city, and doubtless in time that of other 
marine companies. 

The care, in Boston, of the Hamburg-Magdeburg has been given to Mr. 
William H. Ellison. 

The German, of Baltimore, is soon to enter the Boston field, with Mr. George 
L. Dix as its agent. 


BosTON, October 21, 1878. FA. €. FB. 





ST. LOUIS. 


October's Agency Business—Loss of the Missouri Car and Foundry Company—The 
Fire Department of St. Louis--Importance of Punctuation in an Insurance 
Policy—Burning of Western Stove Foundry—St. Louis Fruit-House Fire and 
Consequent Litigation—Suit of the Receiver of the Columbia Life against the 
Receiver and former Assignee of the Commercial—Case of William F. Lewis 
vs. Toledo Fire and Marine—Also Case of Hutmacher & Kreite vs. Prcific 
Mutual und Mobile Fire Department—Disturbance in the Local Board—St. 
Louis Brokers Ignore Filthy Lucre—Death of Captain Frank L. Ridgely—In- 
surance Changes During his Career—Recent Changes in Agency Representation 
of Companies—Large Wholesale Trade of St. Louis Resulting from Yellow 
Fever. 





[FROM AN OCCASIONAL CORRESPONDENT. ] 


OCTOBER generaily brings a harvest to estab] shed agencies, and 
some few guid thi gs to the new beginne s; bu’ the voune is less :ban it was a 
few yews ago, the rates are less, the competitio is greater, and tne moral sup- 
port derived from the nai-:nal board, much as we used to anatnenatize i, has 
** gone where the wood vine taineth;""sothatto maay agents O tober does not 
yield a handsome cash balance alter paying expenases of all kinds. Yet twelve 
months like Octuber would be pleasaat, very, ev_n under the chang d conditions 
of expir tion r gisters. 

Fires have been «f a troublesome charac er, not large, but needing attention, of 
course. The principal plaze lately was that of the Mjssouri Car Foundry company, 
involving also (feta od-house of the Ohio and Mississippi railroad company. 
The insurance wis divided between the following agencies: H. M. Blossom & 
Ca , $10,000; G. D. Capen, $12,000; Delafield & Snow, $10,000; J. E. Cowan, 
$3 000; Bentley & MacFarland, $5,002; John H. Munson, $7.500; Madeira and 
Case, $7,500; total, $55,000, a!l cov-ring the property of the fouidry company. 
The policies on cars escaped with fifteen per cent loss, the balance being total. 
The loss, which should have been not over $25,002, was increased by the fa‘lure 
of the St. Louis fire department to render assistance, the failure or refusal being 
attributable to the fact that the premises were loc ited east of tne east end of Capt. 
Eads’ great bridge; and as the city of St. Louis pays for its own fire department, 
it is not thought to be exactly the proper thing to send it beyond the bridge, even 
though asked for. It would seem to one familiar with the practice of o her large 
fire departments that this course was unreasonable; but then, every one has his 
own opinion on such matt:rs, and so those compinies which do business in East 
St. Louis should recollect that they will not be aided by the St. Louis fire engines 
in making a salvage, but must depend entirely on their adjusters, and their luck. 
Your correspondent would not assert that salvage can be made by an adjuster 
where it does not exist in specie, but it may happen that so small a thing as a com- 
ma will work a serious difference in the interpretation of a contract. A recent 
occurrence shows how very careful clerks and agents should be in writing policies. 
The foundry company, referred to above, had certain policies which read, ‘‘on 
tracks in the yards, and in the setting up shops,’ but two of the policies read, 
‘*on tracks, in the yards, and in the setting up shops.’ One gentleman insisted 
that the extra comma after ‘‘ tracks "" made the policies, so worded, blanket as to 
the entire premises; but the general manager of the foundry company said that 
this was certainly not his intention, nor was it the intention of the companies in 
writing the policies, and, therefore, the views of the adjuster did not prevail; 
although if such an interpretation could have been sustained, the foundry com- 
pany would have collected almost a total loss instead of fifteen per cent. The 
adjuster was honest in intent, and, perhaps, correct in interpretation, barring the 
intention of the insured and the companies. 

The Western Stove Foundry went up in a blaze, involving about $3,600 of in- 
surance capital, burning out at the cupola shed, supposably from a spark from 
the cupola. The insurance was in non-board companies. 

The St. Louis Fruit-house fire, which occurred some time ago, appears to have 
been productive of a little ‘‘ onpleasantness,"’ although the companies involved 
are not to blame in the matter, the case being that of O. H. Platt vs. several 
insurance companies in the circuit court of St. Louis. Plaintiff alleges that he 
owned some lemons, and that they were stored in the St. Louis fruit-house, and 
that owing to some fire (and more water) the same were badly damaged; that 
after having the juice of his lemons extracted by means mentioned, the insurance 
companies ought to pay him a total loss. So much forhim. The exact state of 
facts appears somewhat different. He claimed $400 more than the companies 
thought him entitled to; but rather than dispute with him, a compromise was 
effected, and a tender of the money made by one of the companies which was 
declined because interest was not paid from a date at which claimant thought he 
ought to have been paid; hence the suit. The assured, we are informed, has not 














yet made any proof or claim, and hence his suit was pre 
will probably be dismissed, as the companies do not propose to allow a few dollars 

interest to cause them annoyance, though clearly they would be right to let him 

pay his attorneys, and wait until a trial could be had, when the plaintiff would 

undoubtedly be non-suited. 

On the 15th of this month, in Judge Thayer's court, a commencement was 
made in the trial of the suit of L. ©. Alexander, receiver of the Columbia Life 
insurance company (formerly the St. Louis Life) against Horatio M Jones, 
receiver of the Commercial insurance company, and John G. Priest, former 
assignee of the latter company. The action is to set aside a cony eyance by the 
St. Louis Mutual to the Commercial of the property on Market street, occupied 
by Blanke & Brother as a candy factory, on the grounds that said conveyance 
was made as a consideration for a subscription for stock in the Commercial by 
the St. Louis Life, and that said stock was of no value, and that the St. Louis 
Life had no power to make such a subscription. The defence is that the Com- 
mercial had the power io increase its stock, and that the St. Louis Life had the 
power to take, and did teke said stock, which it subsequently sold for its full face 
value. Pope & McGinniss appear for plaintiff, Judge Kombauer for the receiver 
of the Commercial, and Judge John M. Krum for Mr. Priest. Itis a very pretty 
triangular fight, and each side will find some rather difficult navigation over the 
rocks, shoals and quicksands that environ the case. One of the parties said 
it was so mixed that nobody could understand it. With receivers, lawyers, court 
fees, and other incidentals, the funds which ought to go to the creditors of these 
companies will also b+ so “involved” that there wont be as much to divide as 
th re was and oughr to be. 

The case of Wm J Lewis vs. Tol’do Fire and Marine insurance company was 
recently tried before Judge Treat, of the United S at~s cour’, by a jury, and 
resulted in a verdict for plainiff. Mr. Lewis was part owrer of the steamer 
Gra'd R pubi-, avd had bis i terest insured in the defendant corporation for 
$1 soo. The policy was m-de out on a form for a buildiag policy altered to suit 
the circumstances, but the conditions remaised una tered. One of the condi ions 
was that if any repairs were made beyond a certain amounr expressed in collars 


mature, so to speak, It 


without previou. notice to, ard consent of, the com, any insuring, the policy should 
become void. Carpenters were at work on the boat makir g repairs at the time she 
was burn: d, and the company claimed a forfeiture of the policy on the ground that 
they had had no notice of such repairs. This point Was demurred to by plaintiff, 
and the court susta’ned the demurrer, holding that however applicale it might be 
to a building, it was not so to a boat, which was obliged to carry carpenters for the 
purpose of making repairs at times when no notice to the company was possible. 
Mr. O B. Sansom, counsel for Mr. Lewis, held that the defence was merely for 
vexa'ious delay, and asked the court to instruct the jury that his client was entitled 
to 10 per cent damages for this delay if they found such to be the fact. The court 
gave substantially the instruction asked for, and the jury, aft: ra brief con-ulta- 
tion, rendered a verdict for $1,500 on the face of the policy, $62 25 for interest, 
and $150 for damages—total, $1,713 25. As this case never had any meritorious 
d: fence, the verdict is concurred in by the insurance fraterni:y generally. This is 
a case in which the adjuster failed to recognize the old qurstion of usage, and 
allowed the ‘‘ technicai"’ to overshadow “‘ equity.” It is a good thing generally for 
adjusters to find out what is ‘‘ just and equal,’ rather than to hang themselves on 
too fine a point. 

Another case before the courts will demand attention, that ot Hutmacher & 
Kreitz vs. Pacific Mutual insurance company and Mobile Fire Department insur- 
ance company. The plaintiffs’ case is that they insured a cargo of ice in the de- 
fendant companies, to be transported by barge to St. Louis. The barge grounded, 
and plaintiffs lightened her off by transferring part of cargo to a lighter. The river 
being low, the lighter was towed to Wabasha, where. while waiting for still further 
assistance, the lighter was run into and sunk. The defence is understood to be 
that the cargo was insured as in a model barge, whereas it was in a square barge. 
Some companies have in times past classified both kinds of barges alike, but 
neither of the companies involved were managed by that class of underwriters. 

The local board has had an unusual but not dangerous shaking up by charges 
against a member for violation of rules and rates. The case got, in effect, the 
Scotch verdict of ‘‘ guilty but not proven.’’ The accused brought counter charges 
against several members supposed to be professionally inimical to him, but these 
were found to be the product only of a too fecund imagination. There were 
enough ‘“‘ charges" and charged, however, to make it seem the favored time for a 
libera) process of kalsomining, and so the whitewash was applied to guilty goat 
and innocent lamb alike, the former apparently liking it much, since it made him 
look so newly and strangely clean, and the latter protesting against the dose as 
unneeded and undesired. It is claimed by the members generally that this recent 
action will add inclusive strength to the chief element of the board's coherency and 
vitality, vlz: its famous and effective by-law against brokers and non-board agents 
by which these gentlemen are cut off from board policies; and that this local 
organization, ‘‘ faithful among the faithless found,” will thereby and hereby 

‘** Belie the monuments of Frailty past, 
And stamp perfection on its work at last.”’ 

It is no secret that most of the reputable non-boarders are quietly discussing the 
question of membership with the only organization which has dared and defied 
the marauders in the insurance field without ever lowering its flag, or even, when 
on short rations in the wilderness, hankering after the flesh-pots of the heathen. It 
is no secret, either, that the by-law already referred to as making so obvious a line 
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there are some 22 towns and villages, in any one of which all the combined busi- 


of separation of board trom non-board, is the incentive which moves the pilgrims 
and strangers to come within the fold. 

Apropos of brokers and the whole brokerage system, nothing could be finer 
han the Chronicle's cartoon of October roth, where the unctuous broker and 
gssured on one end of a plank and the insurance company on the other, are play- 
ing at see-saw with the agonized local agent for a fulcrum, himself bearing the 
jad whichever end is up. But if the remarkable revelations made in the late 
hoard ‘‘onpleasantness '’ herein referred to are to be credited, no such apposite 
iustration of a general fact fits the peculiar situation in St. Louis. For here, to 
certain offices, more accurately to a certain office, brokers rush with anxious and 
tremulous tread, eager to have their risks accepted without commission, and then 
rash again with the assured’s check for the premium on the policy in full (no com- 
mission paid or to be paid), the agent, loftily recalcitrant, ‘‘ chase as ice and pure 
as snow,” scarcely noting the unique endeavor with passing interest. Why 
don’t your New York brokers come out this way and learn how unreasonable it is 
to expect anything more than audience when one pays court to the queen? 
if everybody is to be believed, St. Louis brokers are so exceptionally fat and 
‘toil and trouble’’ of obtaining risks is not expected to 


flourishing, that the 
Isn't ita ‘‘ tony” business ? 


have in it any element of filthy lucre. 

The death of Captain Frank L. Ridgely on the 17th instant, at an advanced 
age, about concludes the race of the early underwriters of St. Louis. For many 
years Captain Ridgely was president of the Union insurance company, of this city, 
and was regarded as a man of ability, candor and courage. His administration 
covered a period when the modern inventions of the profession were unpracticed, 
if they were not unknown, and insurance was in fact the handmaid of commerce. 
The mod-rn adjuster of averages, if he were born, was in some remote and 
“pent-up U ica.’’ It was a day when large capitals were the notable exception, 
and a hundred-thousand dollar company was considered a safe and reliable insti- 
tution, though half or two-thirds of its assets might be in unsecured stock notes. 
The marine business of this port in those days was something immense, and the 
exposure of the fifh of a company's capital and half its cash resources on a 
single risk, was not deemed unsafe, so large were the yearly receipts and so com- 
petently were our western freight carners handied. Railroads have disturbed all 
this, and now the business is done on a much smaller volume with much increased 
circumspection. 

Messrs. L. L. & Moses King have recently added to their ‘ lire” the Security, 
of New Haven, and the Mercantile, of Boston; and Mr. John Munson has re- 
ceived back his o'd love, the Hamburg-Bremen. Colonel Gustavus H. Koch, the 
suave and enterprising gen+ral agent of the Hamburg-Magdeburg for the Western 
states, has taken a fine office in the Republican building, and is ge ting his com- 
pany to the front in this and the adjacent states and territomes in fine style. 

St. Louis is enjoylng a large wholesale trade, some of which is new and the 
incidental result of yellow fever in the southern cities. The redu tion of stocks, 
and consequently of the volume of fire insurance, has therefore been quite rapid 
during September and Oc’ober. Shipments to the south by river have been 
proportionately cut off, so that the marine companies are doing less than half the 
business they ought to be doing at this season of the year. But few boats are 
running, the quarantine of southern ports being still in force, and crews afraid to 
venture south, even if the quarantine were raised. 


St. Louis, October 21, 1878, Ye ANCIENT MARINER. 





CLEVELAND. 


Character and Geographical Distribution of Fire Insurance in Ohio—The Ohio 
Farmers and the insurance Company of their Name—Recent Record of Losses 


Favorable—Improved Prospects for Business. 


[FRoM OuR OWN CORRESPONDENT.] 


Ir is a somewhat singular but clearly demonstrated fact that in 
Ohio variations in latitude and longitude seem to demand different grades of fire 
companies to do the business. Whether this is owing to climatic causes, or differ- 
ence in the habits and mode of thought of the people resident in such localities, 
is not clearly proven. We incline to the latter opinion. The Western Reserve is 
largely settled by eastern people and their immediate descendants, and here the 
clearly defined peculiarities of the traditional Yankee are plainly seen. The love 
for the old home ‘‘ down east,” sufficiently predominates to make the policies of 
Eastern companies in demand and Western ones at a discount. The old blue 
blood of Connecticut will assert itself and seek for indemnity beyond the 
Alleghanies. This is especially true in northeastern Ohio, where the cheaper 
grade of stock companies and Ohio mutuals have but a precarious footing and but 
little hope of ever making any decided stand. 

Nearly all the towns on the Cleveland, Columbus, Cincinnati and Indianapolis 
railroad from Cleveland to Delaware, on the Lake Shore and Michigan Southern 
from Pennsylvania to Indiana, and on the Cleveland and Pittsburg from Cleve- 
land to Alliance, being more or less mixed with the Eastern element, follow the 
balance of the Western Reserve, and have a decided hankering for New York and 


Connecticut companies. 
On the Pittsburgh, Fort Wayne and Chicago railroad from Columbiana to Van 


ness of the better grade of stock companies would hardly make a respectable 
showing for one. These towns are largely settled by the people of Pennsylvania, 
Maryland and Virginia, and have no particular reverence for Yankee enterprise, 
but regard a policy in an Ohio mutual or in a small stock company just as good as 
that in the best eastern company. It would not seem that politics and insurance 
policies bear any relation to each other, and yet the prevalence of the ‘‘ Ohio 
idea"’ in the localities just named, and the absence of eastern companies, very 
fairly represent the votes of the two leading political parties in the late elections. 
Southeastern Ohio, west of the Hocking Valley and south of the Bee Line rail- 
road, is mainly held by Dayton and Cincinnati compaanies. In this locality, em- 
bracing some 20 counties, rates have always been lower than in any part of the 
state. The southern and central Ohio companies, depending largely for their 
premiums on a local business, derive their principal state business from this 
locality. During national board times all of our so-called loyal companies were 
virtually tabooed from doing any business here, and the entite ground was given 
over to the home companies. As these have ever quoted low rates and paid their 
losses, they have been enabled to retain this vantage ground against all new 
comers, however large their capitals might be. ‘The fire record for the past de- 
cade has enabled them all to make good dividends from their business in this 
section, even at prices more than 50 per cent below national board tariff. A large 
section of profitable husiness has always been lost to our larger companies by 
their not recognizing the difference in localities, style of buildings and past 
record in regard to the prevalence of fires. The little Ohio companies readily 
saw the point and badly checkmated their stronger opponents in the game for 
business. 
The river towns have a decided mixture of all companies, except mutuals. The 
eastern companies, however, predominate and get the better class of business. 
There are a few Ohio companies that have made for themselves a fair reputation, 
and do a genera! business throughout the state, but their name is not legion. The 
rural population in Ohio very generally pin their faith to the policies of the Ohio 
Farmers. Her well-arned reputation of enforcing the principles of the Wisconsin 
law, beth on buildings and contents, has given her a s'r. ng hold upon the farm- 
ing community, many of whom regard a fire policy, in the event of a loss, as good 
for its face without any impertinent questions as to the cause of the fire or the 
amount of the loss. The secretary of the company isa good business man, but 
has been surrounded by a corps of adjusters made up from the board of directors, 
who are mainly comfortable farmers, good, honest souls, but men never intended 
to pursue the arduous and intricate duties of adjusters. The company now hasa 
young man making its settlements, and this gives the directors more time to 
atterd to their crops. The rates of this company have always been below those 
of other companies, but now the general scramble for bvsiness is fast placing 
nearly all companies on the same level in this respect. The heavy, solvent com- 
panies assume risks ‘‘cheek by jowl" with the wildest undercu'ter of former 
times, and the days of the insurance millenium are surely at hand when the 
conservative and the wild-cat lie down together and a little cut-rate leads them, 
The loss record keeps very favorable for the small premiums and large amount 
at risk. No fires have occurred of any consequence. A large broom-corn shed 
at Circleville, containing over $3 500 worth of broom-corn, and standing near the 
s‘eam packing house, called on three companies for some $6000. A very promi- 
nent eastern company wrote the shed at four per cent for five years, and paid the 
loss promptly. The Put-in-Bay House loss was finally adjusted for $18,895.60 on 
A very remarkable thing is the number of fires on special 
hazards, this fall, with no insurance. Quite a large number have gone by the 
board and no adjustments to make. Business, since our state election, is looking 
up. The quietus put upon the greenback dogma and its namesake the ‘* Ohio 
idea,” is having a good effect. Our business men feel more hopeful of the future. 
The farmers have bountiful crops and get fair prices, and it looks as if we were 
now fairly on the up-hi!ll grade again; and with the upward tendency we confi- 
dently expect to realize a better margin for our fire companies. We only need a 
litle encouragement from headquarters at New York and Hartford. This now is 
the missing factor which spoils our equation. 


CLEVELAND, O., October 19, 1878. 
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COMMUNICATIONS. 


EFFECT OF THE NEW MOVEMENT ON THE FUTURE 
OF LIFE INSURANCE. 
[To THE EpiTror oF THE SPECTATOR.] 
A GREAT deal is being said and written about the inability of the 
Mutual Life to make a reduction, or rather, an advance dividend, of 30 per cent on 
the first two years’ premiums, on ordinary life policies, and 15 per cent on other 
classes of policies; but such statements are made without due refirction, or by 
those who do not understand the profits that will inure to a life company from 


ordinary life policies. 
There are four sources of profit toa life company, as is well known: (1). The 





In this distance 


Nest, is the course for the mutuals and small stock companies. 


loading, being 32 per cent on the gross premium, (2) The excess of interest 
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received on the net premiums over the 4% per cent estimate. (3.) A less mor- 
tality than the expectations of the tables, this being, of course, a doubtful source 
of profit, since what is saved in one series of years maybe lost in another. (4.) 
The profits from lapsed policies. 

The average life of policies, if none ceased except by death, would be at least 
thirty years ; but, on account of lapsing, the average is reduced to seven years, 
and even this average is above the standard, covering the period for the past ten 
years ; but now that business has become more settled, there can be no reason 
why policies written hereafter should not average, at least, seven years, provided 
the business is secured upon correct principles. Thus the profit from source (1) is 
32 per cent x 7=224 percent. The outgo, (allowing 40 per cent to the agent on 
the first premium, and 1o per cent average expense on renewals) will be commission 
to agent, 40 per cent, two years reduction to the assured, 60 per cent, six years’ 
expense to cover collection and office expenses, 60 per cent, making a total of 160 
per cent, and leaving a profit of (224 per cent less 160 per cent) 64 per cent, or 
an average net annual profit of overg per cent for the seven years, which after the 
first two years would permit five annual dividends to policyholders of nearly 13 
per cent each year, or on the 4 per cent allowance for interest, instead of 434 (the 
loading being 28 per cent instead of 32) would give five annual dividends to 
policyholders of over 7 per cent. But this money comes from the one profit of 
loading premiums. Add the profits realized from the other sources, and who 
will claim that the Mutual Life, or any other well-managed company, cannot safely 
transact business on the basis proposed ? 

But the question is, will the interests of lite insurance be advanced by its adop- 
tion? There cannot be a doubt but that any system that calls from the assured 
an increased rate at the beginning of the third year will produce dissatisfaction 
and bring the business into disfavor ; but a single company like the Mutual Life, 
having this plan exclusively to itself, would secure at least one-half of the entire 
new business done within the United States, not including changes. Its agents 
will change more policies from the other companies by offering the 30 per cent, and, 
if need be, an additional 10 to 20 per cent from their commissions than the various 
companies will be able to secure; consequently, if no other company adopts this 
plan, the agents of the Mutual will have a larger field of operation than has ever 
been known in life insurance before ; and so long as this is the case, the new plan 
will continue in force, even though the three-year old policyholders are dissatisfied. 

This being the case, it is only a question of time when other companies must 
offer the same terms, or an equivalent, as those offered by the Mutual; and when 
all the companies are in the field selling insurance at 70 per cent for the first two 
years and charging 100 per cent thereafter, less a small dividend, the result will be 
that new policyholders will be the order of the day, and old policyholders who are 
in health will be the exception. It is a well-known fact that to a great extent the 
lapsed policyholders in one company are the new ones in other companies. This 
being so, where the premiums are higher the first year and lower thereafter, can 
there be a doubt that when the new system shall be adopted by all the companies, 
new business will be the rule and old business the exception, other than in un- 
healthy risks? Therefore the average life of the policies would not be seven years, 
and consequently the anticipated profits from future premiums would not be 
obtained. It follows that the new system, as introduced by the Mutual Life, isone 
of the most dangerous evils that has ever befallen the system of life insurance. If 
other companies do not adopt it, their old business, and the new business to a 
great extent, will be absorbed by the Mutual Life. If they as a whole do adopt it, 
then the principal occupation of their agents will be in absorbing each others 
business. 

The cheapest and the quickest way to rid the business of this great evil will be 
for the companies as a whole to adopt it. Then by practical experience they will 
see the evils that the new system has produced, and no doubt the company first to 
introduce it will be the first to return to the old standard. 


NEw YORK, October 16, 1878. E. B. HARPER. 





THAT WISCONSIN LAW. 
[To THE EDITOR OF THE SPECTATOR.] 


COMMISSIONER SPOONER, in defending the valuation statute of 
Wisconsin, falls into a common, yet an inexcusable, blunder in stating his case, 
and is governed by it to the end of his argument. His premise being wrong, his 
conclusions, of course, are all awry, and condemn rather than defend the cause 
which he would sustain. 

He assumes that it is the business of underwriters to insure property, and that 
overvaluation is the bane of the profession and the peril of the public, and that 
in passing a valuation law, the legislature of the state endeavored to instruct in- 
surers how to avoid this first danger; secondly, to remove the motive to incen- 
diarism as far as possible from the insured. These motives are very commend- 
able in themselves, but like empirical prescriptions generally, valueless if not 
hurtful, because exhibited in total ignorance of the subject to be benefited. 

In buying a horse one would be considered daft should he go about talking as 
though his contract had been made with the horse, instead of with the seller; or 
if a house is to be built, who would think of proclaiming a bargain made with the 
inanimate material about to go into the structure? But this is just the kind of 
nonsense embodied in the Wisconsin law, adjudicated by Wisconsin courts, and 





argued about by its learned commissioner of the insurance department, 
all talk about insuring frofperty, try to adjust their statutes to this preposterous 
assumption, make long law arguments, and write out weighty “‘ opinions,” as if 
this were a conceded fact about which there could be no further dispute. 

Right here is the point of divergence between underwriters and the Solons who 
have discovered these new kinks in commerce, and who undertake to compel the 
underwriting world to accomplish a feat never essayed by mortal man. They 
would have us endow stocks and stones with vitality and thought, and traffic with 
them as with sensient beings like ourselves. But it cannot be done. We make 
no bargains with inanimate objects, and know of no possibility whereby an insur- 
ance contract could possibly apply if the assured were a pig-pen or a paper-mill, 
There are two parties capable of volition, each assuming a degree of respon- 
sibility in these contracts of ‘‘indemnity,”’ and to chatter about one of these par- 
ties only being alive and wide awake, while the other is altogether inanimate and 
irresponsible, might be excusable coming from a lunatic asylum, but not as en- 
grossed among deliberate acts of a legislative assembly. 

Herein is the error of Mr. Spooner and his superiors in office, if not in intel- 
ligence. ‘‘ Property’’ never applied for insurance, and no policy was ever written 
in its name or behalf. On the contrary, an insurance policy is simply a contract 
of indemnity between distinct and intelligent beings, each having rights under the 
contract, and assuming duties which are always essential to the validity of the 
bargain made until it is fully consummated. To indemnify men against loss is a 
noble and beneficent undertaking by companies organized for that purpose, 
Individual thrift and credit are thus sustained, and national wealth proportionately 
enhanced. But the indemnity is against ‘‘ actual loss’ only, the destruction to be 
proved past all doubt, and only the actual value of the property destroyed to be 
established to the satisfaction of the insurer before any payment is made therefor, 
Under such a contract, no pre-valuation is attempted and no over-insurance is 
possible, the indemnity being for actual loss, and nothing more, and excessive 
payments entirely precluded, if the conditions of the instrument are Strictly 
observed. 

This is the bargain made by insurance companies with their customers, an ar- 
rangement just and beneficent to the assured, stimulating industry and promoting 
the material and moral well-being of all; while the return to the insurer is 
uniformly limited, and often disappointing and ruinous. The privileges enjoyed 
are certainly not worth a long warfare with the ignorance and envy so largely pre- 
vailing among those whose function is to make law and regulate the action of 
nature generally. 

This is the system which the Wisconsin legislators would set aside and substi- 
tute for it the dice-box or sweat-cloth of the blackleg, or their equivalent. We 
may no more indemnify John Jones against ‘‘ actual loss or damage by fire,” but 
we may de¢ with him that his house or barn will not burn within a twelve-month, 
it being understood that the actual value of said buildings when burned has noth- 
ing to do with the transaction. For $10 we bet Jones $1,000 that his barn won't 
burn within the year; and if it does burn, we must pay the wager, even if the prop- 
erty destroyed is not worth one-half the forfeit called for. And this is the arrange- 
ment relied on by Commissioner Spooner to prevent incendiarism and promote 
public morals generally! To be sure, he intimates that to be perfectly successful, 
none but first-class saints should be employed as insurance agents; for, should an 
unsanctified politician secure the opportunity, collusions might ensue, and agents 
and assured be enjoying a rich harvest on the spoils of unresisting insurance com- 
panies thus victimized. Admitting the estimate of human nature current among 
theologians, the chances of selection held out to insurance companies is not alto- 
gether assuring. Degeneracy, so nearly universal, might infect our ranks occasionally, 
however stringent the precautions against it, and then this legislative permit and 
indulgepce would only promote an evil that it is claimed this Wisconsin law is 
intended to destroy, and we should even lose sight of the superior virtues of an in- 
surance agent in the haze and obscurity everywhere surrounding him. 

But not only may rogues take advantage of this legalized robbery, but it may 
sometimes convert the ill-fortune of honest men into positive benefits. This is not 
a finished world by any means, and that portion of it in Wisconsin is under- 
going many changes. New roads anid water courses and the disuse of old ones 
affect property owners more or less in every portion of the state. Warehouses, 
stores, etc., erected a few years ago at great expense, are by these changes some- 
times rendered nearly valueless. If insured for a term of years, as their owners 
often are, what a God-send when a fire comes, and under this gambler’s law the 
structure is sold to the insurance company for twice the amount it would bring in 
any other way. So much for the sufferer (?), while for the wicked incendiary, what 
a prompter this to evil deeds and their unobstructed rewards ! 

That such a law in New York would to-day be a great calamity, corrupting pub- 
lic morals and endangering insurance capital to a large extent, may be inferred 
from a single fact: The Genessee Valley canal extends 150 miles from Rochester, 
southwest. A great many villages, warehouses and stores have sprung up along 
its course. But now the canal is abandoned by the state and much contiguous 
property rendered valueless by this change of policy. Had we this vicious law in 
force among us, conflagrations might well be anticipated all along this abandoned 
canal, especially where term policies were held and the assured governed by the 
motives prevailing in Wisconsin and elsewhere. But under the system of simple 
indemnity, the incentive to fraud and arson is removed, for the insured expects 
to recover for his ‘‘ actual loss" only, however circumstances may have affected 
the value of his property. F. 


They 

















Vol. XXIL.—No. 5 
, November, 1878 


Lape hhs-4-( eee 


THE SPECTATOR. 


669 











bad investments, or misfortunes in the form of heavy losses. If we take 
two large representative agency companies, the Continental and the Home, 
we shall see that while the stock of each has sold ata constantly increasing 
price since 1873, the increase has been much ‘the greater with the Con- 
The selling price of these two stocks for six years has been as 





tinental. 
follows : 
Continental. Home. | Continental. Home. 
1873 ---+-------- oreo rrr te teee 105 Be OD cctid ch eb cade Sittedtutwunewst 126 106 
1874 sasevenes ERS 109 | 1877 .... 135 107 
1875 -------- ---------------- 121 OGG f GIO as odes Sade cedtiviccacose SON 114 
Continental—Increase since 1873, 62 percent. Home—Increase since 1873, 28 per cent. 


The Continental has paid constantly increasing dividends during this 
period, while the Home pays steadily 10 per cent, but neither the average 
dividends for the period nor the present dividend of the former company 
so much exceeds those of the latter as the price of the former’s stock 
surpasses that of the latter, which shows the confidence felt in the Con- 
tinental company, its present management, and, therefore, its prosperous 
future. Numerous comparisons of this kind might be made, and the 
causes of the difference shown to vary considerably, but we only take 
these companies by way of example, showing how the stock market goes 
behind open dividends and published reports 





WHY THIS WASTE? 
From the fire insurance reports of eighteen states of the business of 
1877, it appears that the total amount of fire risks written last year in 
these eighteen states by all companies, home and foreign, joint-stock and 
mutual, was $6,172,978,585, total premiums received $54,152,666, and total 
losses paid $27,022,219. The average rate of premium was 0.87, and the 
ratio of losses to premiums was 49.90, that is, just about half the premium 
receipts were paid out in losses. If to the first figure, denoting the amount 
of fire risks written Jast year in these eighteen principal states, could be 
added the amount written in all the other states, where no report is issued 
or the business but partially and imperfectly reported, this amount would 
be somewhat increased. With such addition we will suppose the whole 
amount in round numbers to be $8,000,000,000 as the fire risks written in 
this country last year, and some idea of the extent of the business can be 
gained. This estimate may be too large, but such amount would average 
more than $200 to every man, woman and child in the United States, ter- 
ritories included, according to the population of the last census, and 
would require a contribution of nearly one dollar from each to pay the 
proportionate losses of property destroyed by fire. 

To be sure these $8,c00,000,000 merely represent a sum of money which 
has no existence except on paper, and while the $60,000,000 of premiums 
were all paid in cash,this money only changed hands, to be in due time re- 
distributed through the various avenues of trade; but the $30,000,000 of 
fire losses represent absolute destruction of values which can be restored 
only by being re-created, and that by laborious days’ works on the part of 
toiling men ; days’ works, a single one of which is the unit and measure 
of all values. Why this waste? Such asum given to the poor would 
build houses for all the homeless, unsheltered unfortunates, and that 
many times over ; and if homeless wanderers understood political economy 
well, they would not apply the incendiary’s torch from envy of the more 
fortunate and thus make the world poorer and all the people in it, includ- 
ing their own benefactors and themselves ; and if fire insurance companies 
were as wise as they might be and as good as they ought to be, they would 
not by over-insurance tempt men to destroy their own property with con- 
flagrations which involve their own souls and often the lives and property 
of their neighbors. 

But payments of losses by insurance companies on the average are sup- 
posed to cover only a part of the real value destroyed in the burning of 
jnsured property; and besides, there is a vast amount of property de- 
stroyed by fire each year which is uninsured. Mr, George T. Hope, io his 
excellent address before the National Association of Fire Engineers in 
Cleveland last September, in the difficult task of estimating the total fire 
loss of the United States for the year 1877, suggested that it probably 
approximated $100,009,000 ; for underwriters, from their investigation of 
losses and payment of claims, have made it certain that the sum of 
earned values annually destroyed in the United States largely exceeds 
$50,000,000. To this can be added the moral certainty that a large 
percentage of this loss is the result of over-insurance or of criminal 





The remedy lies not so much in the organization of a moral insurance 
company to insure the integrity of all the parties to present fire insur- 
ance contracts, as in reform legislation which shall both punish incen- 
diaries and remove their temptations. 











IS 1T A WAR OF RATES? 


As everybody knows, there has been a great deal of excitement in 

life insurance circles since the Mutual Life determined to allow its policy- 

holders a rebate of part of their premiums for the first two years. The 

action of the Mutual has been condemned by all the other companies, 

but there appears to be a wide diversity of opinion among them as to the 

course which they should take in the matter. It is generally admitted 

that the Mutual has taken a step which is likely to plunge the business 
into confusion and disturb the equilibrium of competition which hitherto 
has made life insurance unlike any other business. It is foreseen, of 
course, that the Mutual Life cannot go on permanently offering insurance 
at lower rates than other companies. The other companies must meet 
the claims of the Mutual on equal terms; at least, they must offer new 
policyholders inducements corresponding to the rebate allowed by the 
Mutual. They cannot offer as this inducement anything in the shape of 
a guarantee as to increased insurance, or specific dividends, as such offer 
would constitute an addition to the reserve liability. The concession 
must be in some shape or other equivalent to a reduction of premium. 
President Buell, of the United States Life insurance company, who en- 
joys a distinguished reputation as a president of one of the largest and 
strongest banking institutions in the country, and an extremely practical 
and sagacious business man, evidently foresees one of the results likely 
to grow out of the Mutual’s new departure. In a conversation with our 
representative he was asked his opinion in regard to the matter, where- 
upon he replied as follows : 

In my judgment, the managers of the Mutual Life insurance company 
are among the most able and successful men in the life insurance business. 
But this new departure is, I think, a mistake. The result will bea war 
of rates between life insurance companies—cutting of rates, similar to 
that practiced by railroad companies, and of no general benefit to the 
public, but a weakening of the resources of all companies to meet their 
engagements and also of the public confidence in them, which is none too 
strong at the present time. There is not enough business now for all at 
the present rates, and the lessening of these rates will only add to the 
difficulty under which all are laboring. 

To many of our readers this will appear to be a concise and compre- 
hensive summary of the situation. Of course time alone will tell, but we 
think Mr. Buell exaggerates as to the possibility of a “ war of rates.” It 
is curious, however, to find that he admits practically the sagacity of the 
Mutual when he says that there is not enough business now for all at the 
present rates. He seems to admit therein a necessity for lower rates, but 
it is equally true that the lessening of these rates adds to the difficulties 
under which the companies generally labor. For while the companies 
are dependent on their agents for the acquisition of business, it is by no 
means clear that merely a reduction of rates to new policyholders without 
an increase of commission to the agent will accomplish any considerable 
increase of business. 





GOVERNMENT HOMICIDE. 


THERE seems to be a tendency in the present day to estimate the 
enormity of an accident, caused by recklessness or palpable neglect, ac- 
cording to the number of people slaughtered ; also to single out special 
persons or classes whose lives seem to be more valuable than others. 
Let us ask ourselves who is to be the judge in this case? No finite mind 
can estimate the comparative amount of loss of different social ranks to 
the world, or to surviving friends. Neither does the larger or smaller 
number of persons killed excuse, more or less, the wicked carelessness 
of a government inspector, as in the case of the recent boiler explosion 
on the steamer Adelphi, near Norwalk, Conn. 

It happened that the weak part of that boiler was on the side, but if it 
had been fore or aft, it would probably have sacrificed the lives of nearly 
the whole 200 that were on board. The boat might have been in the mid- 
dle of the sound where help or even early knowledge of the accident 
would have been almost impossible. 

If government inspection is the only safeguard of those who travel on 





carelessness, and adds emphatically to the question—Why this waste? 





these steamers, the traveling community is to be commiserated, for whose 
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turn may come next is as uncertain and arbitrary as the fabled decree of 
the fates. Government inspection is a wretched and miserable delusion, 
and a snare, a serious lottery of life and death, A New York daily 
journal well says of it in view of this disaster: “For all the protection 
the government inspection affords, a similar thing might have occurred 
any day during the past summer, to one of the large, overloaded excursion 
steamers that plied down the bay, and have sent hundreds of shrieking 
men, women and children to a frightful death.” * * * * 
“Here was a thin, rusty, and patched cylinder of iron thrust like a 
torpedo into the hull of a passenger boat, as if for the treacherous pur- 
pose of blowing it up ; and yet people were beguiled into trusting them- 
selves near it by an imposing certificate, carrying with it the authority and 
good faith of the government, as a guarantee of security.” 

It has been a question raised by the daily press whether the govern- 
ment certificate in the inspection of steam boilers is worth anything. 
Most reasonable persons will doubtless agree with us that it is actually 
worse than nothing, and is, in many cases, an authorized and certified lie, 
as manya qualified and careful inspecting engineer will assert ; therefore, 
we do not hesitate to stigmatize it as “governmental homicide,” or man- 
slaughter. 

But the question naturally arises, is there no remedy for these serious 
calamities? Undoubtedly, there must be. One remedy that suggests itself 
in the first place, is to make it prima facie evidence of a criminal offence 
if any boiler that has been inspected, afterwards bursts from any cause 
that might have been foreseen and prevented by a competent engineer. 
We maintain, as does the writer referred to, that these inspectors and the 
owners of the steamboats have no more right to burst a boiler on a 
crowded steamer than they have to slaughter people with hot water and 
scalding steam in a full church. But these owners will contend that the 
responsibility is taken from them by this farce of government inspection, 
and so the public is deceived. 

That this is a matter that concerns every one there is no doubt, but we 
may properly ask if it does not particularly concern life insurance com- 
panies ; for anything that causes an extra risk of life affects them. Why 
should they not lend some of their attention and their money to aid in 
rectifying such a palpable defect in our government inspection, and in 
the laws relating to the same as such disasters make apparent? 

Another available remedy to prevent or greatly diminish such calamities, 
if owners of steamboats could be induced to adopt it, is the general in- 
surance of steam boilers (of course with a three-quarter value clause in 
the policy), because a steam boiler insurance company, for the protection of 
its own interests will make a more thorough inspection of boilers than any 
government official in his perfunctory rounds of duty is ever likely to give. 

Something should speedily be done to prevent the frequent calamities 
which involve vast destruction of life and property, and we are sure 
that human nature is not so depraved that all underwriters of all 
grades and species can smilingly welcome disasters because they tend 
to make insurance business lively and increase premium raées, 





PRECISELY what effect the recent 30 per cent reduction in the first 
two annual premiums will have on the future profits of the Mutual Life 
insurance company is not decided, for the effect on the present prophets 
regarding this company is widely different. Some regard the adoption of 
such a measure fatal to continued prosperity, and they predict the decline 
of the company from the time the measure is put in practice, on the 
ground that no company can afford such rebate. Others think that the 
company is well able to endure such reduction, but that the measure is 
impolitic because the people need not so much reduction of rates as they 
do increased or restored confidence in life insurance generally, and that 
reducing rates will not lead in the desired direction. Others, again; be- 
lieve that this reduction is the beginning of increased prosperty for the 
company which has introduced such innovation, and that it is only what 
all well-managed life insurance companies can imitate with advantage. 

Among the communications of this number of THE SPECTATOR will be 
seen the views of Mr. E. B. Harper, New York agent for the John 
Hancock, who thinks such rebate can be afforded by the company intro- 
ducing it, and from the necessities of competition must be afforded by 
others. Mr. Harper’s enterprise is seen in his issue of a circular offering 
as great reduction on his own responsibility, taking, as he claims, the 
amount out of his commission. One thing is certain, and that is, that 
unless his company should ratify such proceeding so far as to make up 





his loss in whole or in part, his reduction of rates will not in any wa 
impair the company which gets the policies. Any agent who shall bid - 
business by sharing commissions with new policyholders, can prove the 
practice safe for the company and the policyholders, but it may not be so 
certain a thing for the agent. 











THE first article in this number of THE SPECTATOR, on the question 
of a national or some other general board of medical examiners for life 
insurance, was written before the recent meeting, in New York, of the 
representatives of the various life companies to consider the importance 
of a mutual interchange among them of notices of rejected applications, 
and also before we had received any information that such a meeting was 
contemplated. We are informed that 28 life companies were represented 
in that meeting, 18 by one or more personal delegates and 10 by letter; 
that great harmony of opinion prevailed regarding the need of such 
mutual protection, and that the importance of it was well illustrated by 
anecdotes of narrow escapes from frauds on the part of several companies 
by the timely warning of another company that it had previously rejected 
the applicant for sufficient reasons, which he, of course, endeavors to con- 
ceal as much as possible when he applies to another company for a policy, 

We are glad of this concerted action on the part of so many companies 
to maintain courtesies which ought to prevail in any business of so deli- 
cate nature, and subject to so many impositions. Now let the medical 
men (as suggested in our editorial) agree as to what shall constitute an 
insurable life, or what is sufficient to reject an applicant for a life policy, 
and the system will be complete. It is far better for the companies and 
for the applicant that the latter’s fate should be sealed upon his first appli- 
cation and by the company of his choice, than that he should be tempted 
to peddle himself about among various life companies which are already 
possessed of the history of his infirmities, and yet a history given by the 
fallible judgment of one physician of one company who has no strict rules 
to guide him in his decisions. 











IN the October number of the Western Insurance Review, Mr. 
Western Bascombe, of St. Louis, makes the s:atement that he sent us an 
article in reply to something of personal interest to him in the letter of 
a correspondent in the September number of THE SpecTATor, and that 
we declined to publish his communication. We take occasion to say that 
at this office we are all ignorant of any such offer, and consequently un- 
conscious of rejecting it. We further take the liberty to suggest that Mr. 
Bascome should try to discover some more direct way of communicating 
with this office. He informs the readers of the above named journal that 
his article was sent to New York to Mr. George A. Dresser, with the re- 
quest that he hand it to THE Spectator bythe 2oth of September; that 
Mr. Dresser’s son telegraphed him on the 2oth that his father was absent 
from the city; that he telegrapked in reply to Mr. Dresser’s son, request- 
ing this son to hand the article in to THE SpecraTor that day; and that 
the son wrote Mr. Bascome on the next day, the 21st, that THE SPECTATOR 
declined to publish it because it was not received in time. 

We do not know where the mistake occurred, but we certainly do not 
decline to publish communications of proper length and language, such 
as Mr. Bascome’s paper, as now published, appears to have been, when 
received as early as the 20th day of the month. We should have printed 
Mr. Bascome’s paper if we had had the opportunity. We are not soliciting 
communications, but if Mr. Bascome really chooses THE SPECTATOR, 
either as a medium of communication or as an object of censure, more 
directness of method we believe to be commendable. 





A WESTERN paper, commenting on the action of the Mutual Life in 
offering its policyholders a rebate, very properly remarks: “ The insur- 
ance public care less for the methods than to gain the best protection at 
the smallest cost.” It is astonishing how much wisdom can be compacted 
into a very small nutshell. The encyclopedia of insurance abounds in 
plans and methods, and in schemes of supposed adaptation to the cir- 
cumstances and prejudices of the people, so much so that the natural 
simplicity of the subject is lost and confusion is the result. Undoubt- 
edly life insurance has lost largely its hold on the people by the com- 
plexity of the subject, as in this age there are many people who claim 
that they cannot believe what they cannot understand. It is time that 
faith should begin where knowledge ceases to be possible. 
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NEWS OF THE MONTH. 


The Connecticut Mutual on the Question of Rebate. 


TuE following circular just published by Col. J. L. Greene, president 
ofthe Connecticut Mutual, on the question which is now agitating insurance cir- 
cles, is altogether the stongest exposition which has yet been made of the objec- 
tions that may be fairly urged to the adoption by other companies of the practice 
of giving new policyholders a rebate or discount from the regular rates of 


premium : 
CONNECTICUT MUTUAL LIFE INSURANCE COMPANY, 
HARTFORD, October 29, 1878 ; 

DEAR SiR :—The frequent inquiries, from our members and others, whether we 
shall attempt by any similar measure to meet in competition the offer of the Mutual 
Life insurance company, of New York, to give away, aside from its usual commis- 
sions, 30 per cent of the two first premiums on new policies, and the intimation that 
certain other companies have entered the race, call for a few words as to our posi- 
tion, and the reasons for it. 

There is no way in which a dollar's worth of insurance can be given for less than 
adollar. Either a policy will be worth only what is paid for it, or some one else 
than the holder will make up the deficiency in price. That the Mutual Life is 
selling iis new insurance at less than cost, is admitted by its officers; and they 
have provided a fund taken from the surplus, ard heretofore divided among 
already existing members, to cover the deficiency. 

The practical question for us is simply whether we, too, will in thes: difficult 
times increase the cost of insurance to sixty thousand old members who have built 
up the company by their m»-mbership and money, and to whom every dollar be- 
longs, in order to sell insurance to new members at less than cost for a while, in 
order to attract new business more rapidly. 

The advantagrs of gain new members are two: First, to increase the number 
of persons upon whom the law of mortality is operating, in order that the results 
from year to year may be more nearly uniform, and the actual deaths agree with 
the theoretical average ; second, newly selected lives are proven by observation to 
have a less mortality for about five years than those of the same age, which have 
been insured longer; so that the addition of new lives tends to reduce the death 
rate for that length of time, when this benefit of selection, so-called, passes wholly 
away 

The comparative steadiness of the mortaliiy experience of this company, for 
many years, even when its membership was less than half what it now is, and the 
same steadiness in other companies of a less membership, show conclusively that 
there is no such necessity for a rapid increase in the breadth of the basis for 
averages as to warrant an increased outlay for new business. There are at least 
seven or eight companies who not only need but to main‘ain their present mem- 
bers to secure sufficiently uniform results, but can suffer considerable reductions 
without practical danger of serious fluctuations in the death rate. 

Full half the benefit of selection of new lives, as compared with those longer 
insured, is lost after the first year of the insurance; the advantage after the 
second year is very small, and the entire gain cannot be shown to exceed the ex- 
pected tull morality for the first year, which is about 37 per cent of one annual 
premium at age thirty, and only about 29 per cent at age fif'y. That is, at age 
thir y, the full money value of the extra *‘ vi ality’ of a new life is not more than 
$8.43 per $1,000 insured ; to give away 30 per c-nt of the premium for two years, 
is to give away $13.62 per $1,000, nearly twice the benefit from selection. At age 
fifty, the full money value of selection on a new life is not more than $13.78 per 
$1 000; thirty per cent of the two first premiums is $28 31, considerably more than 
twice the vlue of the extra vitality of new blood. Any lapses of the new business 
during the five years would increase the damage to old members. 

Such a rebate is out of all proportion and gre uly in excess of the value fr which 
it is proposed to be given. On those terms the extra vitality would cost the old 
members twice as much on the average as any pos-ible benefit in future dividends 
from mortality savings. Such generosi y on their part to persons not now insured 
is uncalled for at least. It would be, on our part, an extravagant bid for new busi- 
nes without the justification of either necessity or pr fit. Our duty to our old 
members will not permit us to compete for business at rates which will increase 
the cost of their insurance, by taxing them twice as much as any benefit they can 
ever derive from it. Certain journals have intimated that such a measure is in the 
direction of economy, which is amere delusion Instead of reducing general ex- 
penses, it would in fact increase them; it would only change the bearing of them 
from all the members to the old ones only. Even if the expense account could be 
so adjusted to the premium account that the expense ratio should not be apparently 
increased by such rebates or gifts, the fact would remain that the dividend would 
be just so much smaller than it othe wise might have been; and thus the damage 
would be fixed on the old members. Sixty per cent in two years out of funds 
otherwise and usually divisible among old members, cannot be made to appear an 
economy, except perhaps to the receivers. 

Although several of the largest companies give no indication of the fact in their 
published statements, it is yet ue that during the terrible depression of the last 
five years, not yet ended, every individual or corporation that has invested largely 
in real estate securities, has suffered somewhat in default of interest, and been 
compelled to take under foreclosure property which cannot as yet be sold at the 
figures at which it is held in their schedule of assets. With the strongest grounds 
for the hope that time will bring all such matters to a happy issue, pending the 
possibility of loss and the uncertainty of its amount, it seems far better to husband 
all present resources, than to undertake more costly competition for new bu-iness 

rhe business of life insurance is directly affected by the experiences of each 
company. In these times of tension, a measure of competi:ion which calls for the 
use of more money, tends to seriously embarrass smaller but worthy companies, 
and to further demoralize a business already suffering severely from too many 
instances of doubtful practice. 

From no point of view can we see ourselves justified in seeking to attract new 
business at the expense of an increase in the cost of our insurance to old mem- 
bers above the rate made necessary by ordinary expenditures. 

There remains for us but one other question: Shall we apparently reduce the 
price of our policies, and, to offset that, either reduce in effect the amount of in- 
surance nominally paid for, or arrange so that the reduction in price can be 
afterward made up ? 

We charge a premium which we know to be higher than any exigency which has 
hitherto arisen, demands. By practicing +«conomy, carefully selecting our lives 
and so getting a low mortality, and by furtunate investments, we have been able to 
give our insurance at less than the rates named in our policies. To adjust our 
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worth, there is no sound reason for selling him seventy cents worth in the hope that 
he will imagine he is somehow going to get more than he pays for. We cannot give 
the full value of our policies at less than their actual cost, and we shall not pretend 
to do so, or seek in any way toc nceal the fact that insurance costs what it is 
worth, and that men will not in the long run get more than they pay for. If one 
can only pay for $3,000 of insurance, he cannot, in poiat of fact, buy any more, 
no matter at what sum the policy may be written. We prefer to deal on the basis 
ot a clear understanding and the exact truth. Wedo not wish to make our con- 
tract less valuable that we may seem to offer cheap insurance. 

To reduce the price below cost now and arrange for making up hereafter, is to 
saddle the present deficiency on the old members for a long time; and in part per- 
manently, for business which requires extraordinary concessions in present pay- 
ment in order to secure it, has the least paying ability in the future, and is the 
most likely to lapse, and so leave the deficiency where it was. Such attempts for 
new business c justi t for it, as a membership so 








members. Very respectfully, 


(Signed) 


JACOB L. GREENE, President. 





The Mutual Life to its Policyholders. 


THE Mutual Life insurance company has just issued the following 
circular to its policyholders : 


The Mutual Life insurance company, of New York, has made a partial and tem- 
porary modification in its plan of business ; and requests are received from mem- 
bers of the company for an explanation of its nature and principles. 

The company now offers to all healthy applicants for new insurance a rebate of 
thirty per cent upon the premium for the first two years; the amount thus allowed 
being paid out of the surrender charges collected from policyholders who have 
withdrawn during the year. 

A life insurance company whose rates are pr »perly adjusted, may at any time, 
after it has become firmly established, cease to issue new policies ; and its reserve, 
with the continuing premium receipts, will suffice, with proper management, to 
pay every policy at maturity. But with no new business the average age of the 
policies increases, advantages of selection wane, death rate augments, surplus 
trom this source diminishes, and dividends must become less and less. Hence, a 
company, if managed in the true interest of its existing members, must seek for 
reinforcements of vitality in new, heal hy lives; and this is the purpose of the 
measure now adopted. Further, there are circumstances attending the business 
of an active company that make it desirable to resort to measures to augment its 
vitality. 

When policies are surrendered in large numbers, a constant selection takes 
place against the company. Healthy lives go out, but impaired lives stay, and 
unless this contingency is carefuliy guarded against, the percentage of mortality 
will increase. To keep up the standard of vitality, the constant in‘roduction of 
newly-selected and vigorous lives is the only proper means. This is the real justi- 
fication of the expenditure of money by any mutual company in procuring new 
business. The continuance of large dividends on exis'ing poli-ies, and, in all 
but the best companies, even the security of the insurance itself, depends on the 
constant reinforcement of the membership by hea!thy risks. It is, therefore, in 
the pecuniary interest of the present members that the resources of the company 
be used with business sagacity and to a reasonable extent in increasing the num- 
bers of the insured. 
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way to the present policy insurance, the 


same terms are offered. 








In the period o y twenty-five years, Ir e 
1, 1878, the company has paid policy claims, by death, more than 
With additions of more than.. 





$35,800,000,00 


Within the same peri d dividends have been declared and paid upon policies 





im Gpace, Cmveetsdg..... .....220000~s020 ecomaseenved deatensacecsssecesecece 45,000,000.00 
The gross assets of the company, February 1, 1853, were.....---..-..--...-. $2,060,649.30 
1. y JOUMATG 5, WDFE, WOES once cece cdcccccccces 85,033,318.20 

Gain in twenty-five years.........-..---- paws céuecets onesescecsénasenoneccs $82,972,668.90 


The surplus, January 1, 1878, by the standard of the state of New York, was 
$10,643,200.65, exceeding by m>re than eight millions and a half of dollars ‘the 
gross assets of the company twenty-five years a 


The Rockford (Illinois) Insurance Company in Trouble. 


IT will be recollected by our readers that a few months ago we called 
attention to the doubtful position occupied by the Rockford insurance company, of 
Rockford, Illinois. We stated that, in a statement which had been extensively 
advertised by the company, no allowance was made for reinsurance of liabilities, 
and we showed that a large part of its assets consisted of promises to pay, and 
other intangible, if not uncollectible items, so that in the event of any large con- 
flagration the company would doubtless experience considerable difficulty in 
meeting the claims of losses. In our issue of the following month we remarked 
that a statement filed by the company with the Missouri insurance department, 
pretending to exhibit its affairs on June 30, 1878, gave the company credit for 
$200,000 less assets than it claimed for itself in its published advertisement. At 
the same time we stated that an examiner from the Missouri department had been 
at work examining the company for some time then past, and that almost at the 
outset he had made the remarkable discovery that the books were not kept in such 
a way as to show the company’s reinsurance obligations, so that the work of 
calculating the unearned premium liability could only be performed at the expense 
of much labor and time. We said also that the amount hitherto reported for this 
liability by the company appeared to have been made up at random, and we 
declared our belief that the obligation would exceed any estimate which the come 
pany had ever made. 

In full verification of all the foregoing statements, we have obtained a copy of 
the report made by the examiners who have lately finished an investigation of the 
Rockford company for the Missouri and Illinois insuranc2 departments. It 
appears that a very large part of the company’s assets consists of premium notes 
As a tule, the company takes no cash premiums upon issuing a policy, but in- 
structs its agents to take, with the application for insurance, a note for the entire 
amount of the premium called for by the policy, together with a small policy fee- 
The company assumes all the risk of collecting the note when it becomes due’ 





















so treated the admission of the premium notes upon the b: : 
would give the company a greater credit than it ge wh Re Ginimed 
insurance is for five years or three years, subject to suspension upon tthe eo “ 
of the note ee at the time the insurance is effected. If the note is an bao 
the status of the policy; if it is not paid the policy is suspended liable to t ~~ 
stated upon payment of the note. Being in doubt as to the correctness « fan 
company s theory, and having credited the premium notes at their probable y abe 
we deem it proper to charge the unearned portion of the total premium chai a 
as nearly as the same could be ascertained. As before stated, the c aaa 
system of book-keeping made it impracticable to secure an accurate wee pee 
made up to the date of examination. We therefore obtained the s: cretar pe 
mate, based upon the number of policies in force December 31 1877 sed ths 
average premium of each policy, as shown by the books, it being ‘sh wn that the 
expirations and cancellations since December 31 had at least equalled the ise 
business since then. In this estimate the policies were all considered Gveaier 
risks, and upon this basis the total premiums amounted to $954,996 08. As Ftd 
are some one-year and some three-year policies to which, in this estimate a five- 
year premium rate has been applied, we consider fifty per cent of this amount a 
fair liability for unearned premiums, viz., $477,498.04. This exceeds by ab rut 
$200,coo the amount reported by the company in its statement of December 31 
1877. The different bases upon which the amounts were computed explain the 
discrepancy. If the company’s theory be correct, $477,498.04 is too large a 
liability for unearned premiums, and the credit given in the assets for premium 
notes 1s an improper one. 


The examiners in this case were Messrs. G, Pitman Smith, for the Missouri de- 
partment, and J. J. Brinkerhoff, for the Illinois department. Their report makes 
the liabilities amount to $490,651, which is nearly $200,000 more than the company 
exhibited in its Jast semi-annual statement. There can scarcely be any doubt that 
a strict computation in regard to the unearned premium liability would increase 
the obligations of the company very considerably. Moreover the examiners were 
altogether too liberal in allowing among the assets items which can scarcely be 
considered adequate to guarantee indemnity to policyholders. We understand 
that the Missouri superintendent is somewhat dissatisfied with the report of the 
examination, and that another and stricter examination will take place at an early 
day, unless, in fact, the company should prudently determine to withdraw its 
business from Missouri. In view of all these facts, we must repeat again what we 
said on a former occasion when commenting on the condition of the Rockford con- 
cern: ‘‘Itis inconceivable what excuse a prudent farmer or houseowner can 
make to himself for taking a policy from the Rockford company, when there are so 
many companies of unimpeachable standing which will afford undoubted indem- 
nity at reasonable rates.” 





Three More Fire Companies Give up the Struggle. 


IT is announced that the Lancaster Fire insurance company, of Lan- 
caster, Pa , has determined to go into liquidation, thus confirming what was said 
of the company in our issue of September. We then called attention to the fact 
that the company, with an income during the first six months of this year of only 
$51,551 spent $73,547. We announced in the same connection that the company 
had suddenly began to withdraw all its agencies. The company's officers took 
pains to send us, through some of their agents, a denial of the statements which 
we had made, but we refused to give any publicity to these denials, for the reason 
that the writers of them were unwilling that they should appear over their own 
signatures. In all such cases as this our sources of information are generally 
better than those of the agents of the company concerned, and we endeavor to 
give our readers the benefit of the earliest information regarding a company's 
retirement. 

The Fame insurance company, of Philadelphia, is another concern to which we 
alluded in our issue of September as having done a very unprofitable business of 
late. We were not surprised, therefore, at the announcement during the last 
month that this company had also determined to go into liquidation. Its risks, 
we understand, are already all of them re-insured with the Liverpool and London 
and Globe, so that the policyholders may consider themselves fortunate indeed in 
the better character of the indemnity which they have thus secured. 

In addition to these two companies, we have to announce also the retirement of 
the Capital City, of Albany, which will reinsure its risks and go into liquidation 
at once. In all these three cases it is very fortunate that the policyholders lose 
nothing ; the whole loss falls upon the shareholders which should always be the 
case when a company has been inefficiently managed. 





The Brooklyn Life’s Excellent Standing. 


THE policyholders of the Brooklyn Life insurance company are 
warranted in feeling greatly gratified over the results of the recent examination of 
their company by the superintendent of the New York insurance department. It 
is well known that the examination was as thorough as any that was ever made by 
the department, and it is certainly exceedingly creditable to the management of 
the institution to read in the superintendent's official certificate that the results of 
the examination were entirely satisfactory. All the real estate owned by and 
mortgaged to the company was thorougbly appraised and the validity of the titles 
thereto carefully verified. The reports of the attorneys and appraisers who made 
the examination show that there was nothing deductible from either of the items 
of property owned by or mortgaged to the company, indicating thereby that great 
care must necessarily have been exercised by the company’s officers in regard to 
real estate and mortgage investment. The deputy superintendent is on record as 
saying that the character of the company’s investments could not be improved; 
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INSURANCE FAILURES IN 1878. 

The present year will be memorable in insurance annals for the number of failures among fire insurance companies. We give 
a list herewith of the names of all the fire companies which have discontinued business since the beginning of the year. The list includes, 
of course, those which have voluntarily retired and honorably provided for their policy obligations by re-insuring them. In fact, most of the 
failures have been of this class. Many companies have wisely preferred to discontiuue business and re-insure their outstanding policies, 
even though liquidation entailed loss to stockholders, than prolong an apparently hopeless struggle under the adverse circumstances of 
low rates and too heavy expenses for getting business. In such cases failure implies no disgrace, and the example which these unfortunate 
companies have set by voluntarily withdrawing from business cannot be too strongly commended. There remain many weak companies 
whose stockholders may yet save a part of their investment by proceeding to immediate liquidation, and some recent sales by fire insurance 
stockholders indicate that at least some of these ill-fated companies are alive to the gravity of the situation. Meanwhile, prudent pol cy- 
holders need to exercise greater caution. The rates of insurance are now so low that there can be no excuse for maintaining insurance 





in a feeble company. 


LIST OF COMPANIES WHICH HAVE DISCONTINUED BUSINESS SINCE JANUARY 1, 1878. 











Nome or Company. Prace or Home Orrice. How DiscontTinuep. 
NN 54 560 kSUsibl deks ctdPah Obed SORES ade owe atte Sh imsdivanooesniekess +nuhehieek<éaackede Suspended ; will pay 60 to 70 per cent. 
EE. toys CEs eels al odl te Wikuneeels etecuseetbane IONS 9 9a 0 000.000.0015 8.00004 scnaunbenileseonesees Risks re-insured. 
EOE City... esc edicccccccsewsied si ecdsescsssoees elves Gio tine 00 0530558060650 N see eeiedudssene Suspended. 
SEEM 5590005050050 dso occepeproessastbasesecban |. ORT ise segetunagers sepagheeekhesebue Retired. 
MONI, 005s cocccccccvncsusenecesvoecoespeeeees ccccel Whe EMMBescccccccccnecweevceedecnresesenddevcesetoes Risks re-insured. 
Commerce....... se, ibe Wal aieaea Gis maineinnh Siltee ib aeiddine EE act nne cps in Cl bb enedncdddeted+engecbtee Risks re-insured. 
Commercial ..... sii tie male ception a odio ab tated n< ne dies wha aE SEP emery ee eee ee eee Risks re-insured. 
EE eee ae EE kins diccetesensesndechaekbtassaaeaten Risks re-insured. 
DMO Ss deca sities GD ENC ed ed 6S RN cache eeredscti ede b IR i dniscis cds cccccrecevevenecsessceseveuerennes Receiver appointed. 
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SES, cin nh6 ots nanan ond pgehhee sense tease NOES Ss Se RE PE eee aiey ee merer a ee eee Risks re-insured. 
TS Citincne da cmt see @ehl dink t sale ikke wean cots rina uy wrhk eo STR SGROOR Eee wo aaa eT Merged with Star. 
a ee ee he eee SS ) Serre OV FG TsGcdee doles. dekeet | Receiver appointed and risks re-insured, 
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OG OS ER ee Pe ee eee Pre ee ee ee es RO: SOND, 0.05 vaccone> xeenay sad se <0 Risks re-insured, 
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Is \- nade 656 ond Wo cbauee nleter teerhertnttesssrourt EE dnc ccetebisueee-sicudiwe tou eee nkesamesws | Risks re-insured. 
Re a RE tone tals ey Sn BRASS iso to aes eT Se ree een ee yee Risks re-insured. 
eT eee bain si eedeee Tia gERede DOs! Bln: e ds 0665 cqeesvscsonvens Freee pene eeees Failed. 
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that he had found no better class of securities anywhere ; and that he was unable 
to reduce them a dollar because of the prudence displayed in selecting them. 
The superintendent's certificate of the examination closes with the following 
paragraphs : 

All books of accounts, letters sent and received, policy registers, agents’ con- 
tracts, and everything pertaining to the business of the company, have been sub- 
jected to the most rigid scrutiny, the result of which is entirely satisfactory. 

The affairs of the corpora ion have been conducted by the president and secre- 
tary for a number of years; and the interests of the policyholders have been 
zealously guarded by these gentlemen, proving that the trust reposed in them has 
been well and conscientiously administered. 

It has not been the good fortune of any other company to get a better or cleaner 
bill of health than that which has just been accorded to the Brooklyn. The com. 
pany has always been distinguished for the economy of its management. For in- 
stance, the total annual expenditure for the salaries of officers, clerks and office 
employes is only about $16,000, and when we add the fact of its extreme economy 
the other and equally important fact that every present investment of the company 
was found to be of equal or greater value than that placed upon it by its officers, 


we must conclude that the Brooklyn richly deserves the palm of merit which it has | 


just received. The directors of the company include many capitalists and business 
men of the highest standing in New York and Brooklyn, and its president, Mr. 
Cole, justly enjoys a reputation among insurance officers as one of the most 
active, intelligent and sagacious men in the business. 





The New Building of the Provident Life and Trust. 


THE plainness of Philadelphia architecture seems likely to be relieved 
by the new building of the Provident Life and Trust, judging from the gorgeous 
description of it given ina local paper. The building is located on Chestnut 
street, near Fourth, and is expected to be ready for occupancy in the early part of 
next year. Mr. Frank Furness is the architect, who succeeds in erecting for some 
$140,000 a building which will be commodious for all the uses of the company 





and spacious enough for its future growing needs, as well as making it an orna* 
ment to the city and a credit to the enterprise and business sagacity of the com- 
pany’s directors. The facade is of different granites, Cape Ann and Quincy, and 
of such variety of finish as to give the building not only a massive appearance 
but to make it something of a work of decorative art. In security against fire, in 
all the interior appointments of rooms for directors and officers, in the strength of 
its large vault for valuables, and in its dining-room for employes, of course all is 
first-class. The interior walls have a wainscoting of polished granite, six feet 
high, with black marble bands above and below, and above this wainscoting, for 
six feet more, the walls will be covered with enamel-faced tiles of attractive 
pattern and color. With all this attractive finish and with its mahogany furniture, 
the Provident Life and Trust is to be congratulated on its new and elegant home. 


The New York Board. 

THE following gentlemen compose the committee of nine appointed 
under the recent resolution of the New York Board of Fire Underwriters, to inquire 
into the causes of the existing demoralization, and to report what, in their judg- 
ment, would remedy the afflictions of fire insurance business in New York: 
Messrs. John D. Cocks, secretary of the Atlantic; Edmund Driggs, president of 
the Williamsburgh City; E. W. Crowell, manager of the Scottish Commercial ; 
John W. Murray, vice-president of the German American; George M. Coit, cf 
Bigelow, Coit & Peck; James H. Pinkey, president of the Relief; Samuel E. 
Belcher, president of the Jefferson ; Thomas F. Jeremiah, president of the Pacific 
and vice-president of the board ; and Edward A. Walton, secretary of the Citizens 
and president of the board. 





Insurance Shares at 3.500 Per Cent Premium. 


La Compagnie d’Assurances Generales contre L’Incendie (General 
Fire insurance company) of Paris, organized in 1819, has a paid-up capital of 
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$400,000. Its shares are $200 each, par value. During the last ten years the divi- 


dends (free of the three per cent tax levied under the French law of 1872) have 
been as follows : 


$oor per share of $200, or 495% per cent 
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The aggregate dividends for the ten years amounted to $10,476 per share of $200, 
or five thousand two hundred and thirty-eight per cent, being equivalent to an average 
of 523 percent per annum. The iatest market price of the stock in Paris was 
$7.000 per share of $200, or 3 500 per cent. At the date of the last annual report 
the company’s assets amounted to $3,062,000, and the annual premium income was 
$2,000,000. 





Insurance in California. 


THE annual report of the insurance commissioner shows 106 com- 
panies authorized to transact business last year in California, of which 88 were fire 
and marine and 18 marine. Of these 106 companies 7 were home companies, 55 
of other states and 44 foreign. During the year 14 compa’ ies were admitted and 
8 ceised to do business. The totals of the business are as follows: 














Amount Premiums Losses 

written. Received. Paid. 
Nes) eciniewetechonscsveoranasdent ane we oude $256,893,278 $3,933,921 $1,219,001 
BED dunccdecessseccesccevccescssnestiuedas 79,813,667 1,550,125 456,710 
Total ....-..------ ------+------2+---++ 00+ +--+ $336,706,945 $5,490,046 $1,675,711 





The French Circle of Actuaries. 


THE importance of the work of the French Circle of Actuaries is evi- 
dently appreciated by M. Leon Say, Minister of Finance, who, in the period of six 
months, has decorated with the cordon of the Legion of Honor M. M. Charlon and 
Maas, the founders of the French Journal of Actuaries, for the works which they 
have published. Za Semaine, commenting on this deserved recognition of meri- 
torious service in behalf of social science, says: 





“Tout récemment M, le Ministre des finances a confié 4 deux membres du cercle des 
Actuaires une mission délicate et du plus grand intérét qui est en cours d’exécution. Fn 
faisant appel au concours des hommes spéciaux pour éclairer les délibérations des grands 
corps de l’Etat, M. le Ministre s’honore lui-méme et honore, en méme temps, le cercle des 
Actuaires qui est appelé 4 rendre a l’Etat des services aussi importants que ceux qu’il a 
déja rendus aux Compagnies d’assurances en faisant la lumiére sur toutes les questions de 
finances, de statistique et d’assurances.”” 





The New York National Life Insurance Company. 


IT 1s not strange that the policyholders in the National Life insurance 
company, of New York, should be in doubt as to what they have or who has 
them. The recent history of this unfortunate company is in brief this: In 1873 
it passed into the hands of a receiver, Eli Beard, who, in turn, traded off the com- 
pany, by an order of the supreme court, to the notorious Ben Noyes, or, in other 
words, re-insured it in the American National Life and Trust, of New Haven 
The latter company was afterward transferred to the National Capitol compaty, 
of Washington, with Ben Noyes as president. 

The old policyholders of the National Life are now inquiring where they are, 
and at a meeting recently held appointed James W. Husted and J. G. P. Foster 
a committee to ascertain their legal position and to secure the aid of the attorney 
general in obtaining permission to draw out the $135,000 of the company’s bonds 
now on deposit wiih the state treasurer. 


Foreign Items. 


DURING the first half of 1878 the thirteen marine companies of 
Havre, France, wrote 171 million francs of new insurances, and received premiums 
amounting to 2,305,000 francs. The aggregate profits amounted to 433,000 francs, 
Nine of the companies paid dividends of 16 or 17 per cent, one paid 8 per cent, 
and the other three carried their profits to the credit of the ‘‘ rest” or reserve 
fund, 

L’Ouragan (the Tornado) is the name of a new company (mutual) just organ- 
ing in France for insuring against loss by wind, water-spouts and hurricanes. 





The Knickerbocker Casualty. 


THE Knickerbocker Casualty insurance company, of New York, which 
nas thus far shown itself to be a remarkably persevering aspirant for success, is 
felicitating itself just now ona double-headed endorsement from the attorney 
general and the superintendent of the insurance department. The former has just 
tndered an important decision maintaining the validity of the company’s action 











in doing three kinds of business (accident, steam boiler and plate glass insurance) 
under one legal charter, and the latter official certifies over the sea] of his depart- 
ment that the company has on deposit at Albany $100,000 for the security of its 
policyholders, said deposit consisting of acceptable bonds, mortgages and other 
securities. 





Traders Stock Depreciating. 


THERE has been of late a considerable decline in the market price of 
the stock of the Traders insurance company, of Chicago. It is reported that there 
have been some sales recently below par, although we understand that the market 
price now is generally quoted at par. Evidently some of the stockholders are sell- 
ing in anticipation of a lower dividend next year, or, what would be worse, no 
dividend at all. 





New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to local life in- 
surance companies, recorded between September 25 and October 22, are reported 
In The Real Estate Record: 


Equitable Life, mastgngee ; Jane Byrnes, mortgagor. sth av., s. e. cor. 4sth st., 





75. Sacer 45th st.,8, s., roo e. sth av., 50x 100.4. June 18, due Dec. 1, 1879, 6 
DOP Goon cen cceseccetcossennsancescmecescesae ceceesus coscuses conecssconceces $10,000 
a min mas Life, mortgagee ; Albert Wilkinson, mortgagor. § Sackett St., S. W. S., 
30 S. e. 6th av., 20 x 100. i ecdisituviamnl avaiiuulhaineiine abuse meat 4,000 
Metropolitan Life, mortgagee ; Albert Wilkinson, mortgagor. Sackett st.,s. w. s., 
290 8. 6th av., about 19.9x 200. Oct. 10, 1 year... 2.22.2. e eee cee nn neee 4,000 
Metropolitan Life, mortgagee ; Charlotte T. Chappell, mortgagor. Monroe st. 
122.6 e, Franklin av. 6x ee oe a eae 1,800 
Mutual Life, mortga gee; " Micholes * Degroot, mortgagor. La Fayette av. (No. 
170), €. S., 66 w. Adelphi st., 22x Oct. 7, ‘due Dec. 1, 1879, 6 per cent...... 3,800 
Motast i mortgagee ; Brian McK pany mortgagor. s8th st. (No. 10 W.),s. s. 
sth av., 25 X 100.5. ict. 4, due Dec. 1, 1879, 6 per cent..........-.-.. 25,000 
Mutual Life. mortg: agee ; Mary, wife of Alois A. Berman, mortgagor. 42d st., 
245 W. 2d av., 20x 100.5. Oct. 2, due Dec, 1, 1879, 6 percent ................- 3,500 


Mutual Life, mortgagee: Mary L. W., wife of Frederick W. Trippe, mortgagor. 
Summit st. (No. 107), n. s., 88 w. Hicks st. » 22x 100. Oct. 8, due Dec. 1, 1879, 
6 POF CONE... . - 2-5 22 noe ee enw eo ee seen Hw een eon n cee nn ewes coe e cone anne 2,000 
Mutual Life, mortgagee ; Esther H., wife of Frederick Cromwell, mortgagor. Co- 
lumbia Heights, 400.4 n. Pierrepoint st, 25 x 150 to Furman st. Oct. 9, due 


PPE: Re ME Senin sccqenettotse cutee chenesueeinssundusnonsseveseioail 15,000 
Mutual Life, mortgagee; Green Wright, mortgagor. 3d av., n.s., 41 €. 143d st., 
ar.5x77. Oct. 14, due Dec. 5, 3070, O PEF CORE... 0.0 owe. con ceencennccesene 4,000 
cor ow mortgagee ; Wilhelmina Weiner (widow), mortgagor. 12th st. (No. 
) n. s., go w. 2d av., 20.6 x 103.3. Oct. 9, due Dec. 1, 1879, 6 per cent.... 10,000 
Mutual Tife, mortgagee ; Eugene Mehl, mortgagor. 14th st. (No. 323 €.) n. s., 
256.8 e. ad av. » 23-1 X 103- 3- Oct. 9, dus Dec. z, 1879, 6 per cent............ 7,000 


Mutual Life, mortg agee ; George Jagy, ef ad, (heirs of C. Jagy) and Louisa C., wi fe 
of Phiip H. Renner, and Ca ane Jagy (widow), mortgagors. 7th av. (No, 
431) €. S., 74.1 S. 34th st., 24.8 x reo, Oct. g, due Dec. 1, 1879, 6 per cent.......-. 4,000 
Mutual Life, mortgagee ; William and Augusta, wife of George Bendel, mortgagors. 
27th st. (No. 208 w.) s. s., 141.10 w. 7th av., 24.10 x 989. Oct. 10, due Dec. 1, 
SBIR, CEE CUE ces  ivcwecsccecccnsescusenes nese sessccescicedisoncsacasccece 5,000 
Mutual Life, mortgagee ; George M. Wyant, mortgagor. 35th st. (No. 344 w.) 5s. s. 
385.€. oth av., 20x 98.9. Oct. 19, due Dec. 1. 1879, 6 per cent 
Madea r a mortgagee ; Dennis Solomon, mortgagor. 8th av. (No. 882) e. s. , 61.2 
3d st., 19.7x 80. Oct. 17, due Dec. 1, 1879, 6 per cent..............-.-.---- 10,000 
Mutusl'I Life. mortgagee ; Patrick H. Pidgeon and Samuel Bennett, mortgagors. 
Jefferson st., S. S., 167. t Franklin av., 16.10 x 100. Sept. 28, due Dec. 1, 1878, 
© RE OG one ence corns crcesce nese cncncecwonccscescocccsesscoucovanncesccs cece 3,100 
Mutual Life, mortgagee ; Patrick H. Pidgeon and Samuel Bennett, mortgagors. 
Jefferson st., s. s., 150.4 ¢. Franklin av., 16.9 x 100, Sept. 28, due Dec, 1, 1879, 





4,500 


Mutual Life, mortgagee ; Patrick H. Pidgeon and Samuel Bennett, mortgagors. 
Jefferson st., s. s., 133.7 ¢. Franklin av., 16.9 x 100. Sept. 28, due Dec. 1, 1879, 
OEE GN ccc cceccescsevcsescasevnsensnecess:« sececonanssnsusesccsesscrsece 3,100 
Mutual Life, mortgagee; Patrick H. Pidgeon and Samuel Bennett, mortgagors 
Jefferson st., s. s., 116. 10 e. Franklin av., 16.9 x 100. Sept. 28, due Dec, 1, 1879, 
De Cav rncnsunccdegeerengdnerananttdanuce cect snabasentsweneest senedecusre 3,100 
Mutual Life, mortgagor; Patrick H Pidgeon and Samuel Bennett, mortgagors. 
Jefferson st., s. s., 100 e. Franklin av.. 16.10 x 100. Sept. 28, due Dec. 1, 1879, 






DRL ..cqucunsnwebeaianhe meenbdetebiabapenetegsetenesis SuaEaeCEdekseETe 3,100 
Mutual Life, mortgagee ; Morris Wilkins, mortgagor. Washington av., 5S. €. cor. 

12th st., 100 X 120. Sept. 23, due Dec. 1, 1879, 6 percent 2,50? 
Mutual Life, mortgagee ; William Wallace, jr., mortgagor. 48th st. 

s. s., 183 ¢. 8th av., 2t x 98, 5 x 21.6 x 93.8. Sept. 30, due Dec. 4 

Cows core cen seces seeewcre pec cece cece ces ees cose cccs cece ccesecce sse- cece 4500 

Motual ‘Life, mortgagee ; Aaron Hardman, mortgagor. Mulberry st. (No. 111), w. 

s., 105.10 n. Canal st., 25 x 100. Sept. 30, due Dec. 1, 1879, 6 per cent ....----- 6,000 
Mutual Life, mortgagee ; Amelia Barlow (widow), mortgagor, 57th st. (No. 422 

W.), S. S., 410 w. oth av., 15 x 62.1 x 15.1 x 63.6. Sept. 23, due Dec. 1, 1879, 6 

Oe EE SOE Le PY VE pe ee eee ee ie 1,000 
Mutual Life, mortgagee ; Ann Connaughton (widow), mortgagor. 28th st. (No. 

52 W.), S. S.. 80 e. 6th av., 20x 49.4. Sept. 30, due Dec. 1, 1879, 6 per cent.... 6.000 
New York Life and Trust, mortgagee ; John W. Dearney, mortgagor. 4th av., s. 

w. cor. 25th st., 98.9 x 70. Sept. 23, 1 year, 6 per cent...........-.---.-------- 30,000 


New York Life, mortgagee : er R. Steers, mortgagor. goth St,, 1. S., 125 W., 
roth av., 25 x 100.5. Aug. 1,1 year. Sh obvetoeda’ a 
Washington Life, omen - Isabella Cc... ” wife of S. Edward ‘Nash, mortgagor, 
sth av., W. S., 74.1 1. goth’ S., 24.8 x 100; also, interior lot o1 centre line, bet: 
3 and 31st st., 100 w. 5th av., runs west 25 x south 24.8, etc. Sept. 27, due 





Pies Ree OER Cee cask vencnghentesebdniruretdccgetteetbasatecsaaseserece 35,000 
RECAPITULATION. 

ar fe ee Sonisen ) Taw Wee cise Ge hots cee one $9,500 

Metropolitan .. New York Life and Trust. .......-.-- 30,000 

eae eg eee ee 35,000 


The following is a recapitulation of the loans reported in THe SPECTATOR since 









July, 1875: 
DE cccedevscmariommerencuet $315, Pt BEE a Montes cane beecnecsoexes $8,216,695 
Oe eee ioe NS rr eee 3,610,808 
ST ccbetcontereccems = Pm New Y = Life and Trust.--..... 1,093.39! 
Germania ......- 825,290} North America........ .....--- 25,000 
Se Redée ons’ nat 34,000 | Security Life and Annuity~..-.-- 85,000 
i vattaceese 279,670 | United States.................-- 342,500 
Homee>pathic_....... SDED 4 TI GIONE seid once ide ckstctcs ake 65,000 
Knickerbocker ....... 526.900 | WERRGtOR 2ncccccscccseccaceee- 715,500 
Manhattan........... -- 982,000 | — 
bctdedetbbovebecdbecs 484,710 | TOE sscdcdctb acdc iescsen.s GGG 
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The Course of New York Fire Insurance Stocks During the Last 1876. 1877. 1878. 
Three Years. — 
: : Importers and Traders 123 109% 105% 
THE following summary shows the selling prices per $100 of New A es orsereeeeeeeeee 85 5% 83 
3 2 efferson ....... state 150 1 141 
York fire insurance stocks at the present time, as compared with the market quo- Kings County -. 1Be 170 = 
- ; : and 1877: Knickerbocker-. 122 105% 82 
tations at the corresponding dates in 1876 77 Tae - rene — | 
a 6 ee eee : 107 108 105% 
———————— —_ SORE war woar = 104 105 gr 
] ong Islan 185 170% 153 
1876. 1877 1878. | Lorillard............... 97 105 82 
| Manhattan 115 139% 103 
— - ver \~ Manufacturers and Builders 130 130 =| 130 
1 BR eS Serene 170 170 1603{ 
se ht taghaaaaataaaiaa — } _ he | Mechanics and Traders..................- 201 192 168” 
aad aie 175 175 | 3 Mercantile 103 97% | 85 
EE ceieeksdninuenwronnntrey-<9 eepiag rst | a5 126 om 133 
American Exchange - 114 | ror QI rR oon 4 } 500 
Amity .--------------------------+-+--- ur 85 59% 132 130 | 108% 
Atlantic ....- a 121% 110 a ze ae 
Broadway -.-- 223 217 2oc% | New York Bowe exces | 
| ) ry 220 220 220 j 
Brooklyn -...-.--------- = — | 192/4 | New York Central pi i 100 | 100 
Buffalo German... ---- | 3 oe | sy | OE + RY Sa BE es: 82% 90 | bo 
Buffalo ....--.--------~----------~- ger <r = 7 New York Equitable... 200% | 1 | 195% 
jnilstitaridileteltitgaaie non emits ash ie asi 184% 18 I | - | 99 95 
CAISENS...--~--- 73 oa See. |, TR TID sien evseieeatt 176 160 133 
City --- 1 , | New York Produce E Ete | 100 gr £0 ‘ 
Clinton . . 173% 153% 136% Niagara 11% 116 112 
pt wononnsrens 63 65 a) ee rs nee eaten a te 4 
Commerce, Albany ---.-- 15 130 SE 5 eenpneneequenens.coemonentomessson we L melts 
Commercial emeerw yen see? . av | ast 133 fae ul Jo. «ppt. Ole on = 240 
— pec menel ; 12 J ae Pack .._... $00 137% aEt 







































































oe So shecaencessiapesseecepe ‘ o | . Fite - 
Sa 2=—Ss« Empporrium.........-------- - --------- + seen eeees 75 * sea 
a Exchange....-.-.-.--+-- pid ath Wes eo gas lds at gl 130 res 146% | peony enee cen nneenese eens a+ pepe enaners é sat 156 12544 
2 EE Cootenseeeesnens = ainiete 9 patent «sanbininnatelie 135 13 130 goncnnemesescens cos-seesceses 
Bs RIND cchittnles sdvnibony wet imncoghactia bus pévesh 132 120% 119% | em Re 80 70% 
: Firemens Fund -...-..-..-.-------- ---- a 86% | 68% 4 | etme . 3 8 Bx) 
: Firemans Trust.........-.-.--..----- -----+-------- 121 115 m5 | Safeguard go 5 75 
: : 
‘ — OS ate penn lap senate tiene an * "78% — ° | | RE RE AOS BIS ae 105 95 80 
a peer sont ear cade e So j , 4 a Soaked ER Nees anes LEE RGIS CS LORE A 120 122% ; 12? 
“3 German-American ....... ---------------- — Ir 113% 115 Sie rae ate . 
a amg be 145% 192 154% Seg or ne | (309 90 
_— nwic! ee ak 300% = san Stuyvesant -..- web¥set oseWicusucse iat 181% 159 131 
EP eypes-es=-rorers 3°9 ; Tradesmens . ERA Raat 179 165 132% 
Guardian --..--------- weno 97% 93 6s = peepee Ba ann, somes renee in - i 138 
F  egdhagadbengane ’ 7 wi = 43, ee, ee IS RR TE ET PEE ey ; 164% 137 | 134% 
z -- ns oni 4 ts Watertown | ---- 160 160 
1c6 oan 11 Westchester 120 i 150% 
90 or 7O% Williamsburgh City-.... 182 190 196 
A 123% 104% . . - 





STOCKS AND DIVIDENDS.—Latest Quotations—(Corrected to October 29.) 



















| Sales during October. 


Quotation, 





Sales during October. | Quotations, 



















































































' 
7 dees lw : Value , | lw . 
| Bid. Asked. | A Price. | | Bids, | Asked. Jo.4 Price. 
" = es maton er a oe ETE 
} } | 
New York City— Per cent.|Per cent.| | New Or_eans—Continued— 
American Rnshange. ponsnuanst ae ae Te ws ot percent | a Coe ace) Se ee ons 75% 80 ee eee ee 
sa pnpaiuenmanaee 7° wan agi 84 110 =: per cent NN ees on twe 22 | 22% rosleetnn  Aita 
Conti [iiiimlustscetsss ssont” Ue a one te 170 = percent || ee eee pam 304% | 42 
ee a ~— 4° ini I wee 20 200% percent BS Sey a eee aed 26 | 27% 
Greenwich ......- ee 25 ous | | 569 251 to 256 p.c. || DESUEROTED cones eroceeds jh inde 37 | 4 
Knickerbecker --.. .-- aon 40 oan a | 22 2s percent || Mechanics and Traders ae 734 | 75% SSPE a oe 
5 a nee jauncaneengus 25 icles ue 25 | ox percent New Orleans Insurance Ass'n. ‘6 28 mA yet ut Pe ee 
4 Montauk 5 bihnle atten 50 nok nai 28 1mr percent || New Orleans In<urance Co...- id 41 . we ie OT dab Bees 
New York Bowery... ene ae 25 nee nee 20 220 percent a, RRS Oe ae + 16% can iy pe: eee 
New York Equitable... ....... 35 =o pep 20 195% percent Sun Mutual ml ot, f Sew Se cal chsdee 
New Yo-k Fire -... .......- 100 ods ooo 8 133 «percent TRISTE eapucvange cen. when ae ea 80 83 eR) See aes 
New York Produce E xchange..| 100 owe — 1m 50 percent GOL bid kee Sandedsascegescece re 29 wf anh. aenenoe ; 
DEES nccccecsoesecavscver once 25 one eos 20 | 240 percent | 
Vis aeeiemannaae 0 Sen | 15 111 per cent | NasHVILLE— | 
7 Se 5° — 15 113% percent || Cem gerdiab ick. setiei. | 100 bes ) Sd tP*! oe heeeee 
Peter eel eT ne * 20 an 15 197% percent ee ae | 20 aed | 60 Say 4 eee. 
Phenix. - 5° f << 25 125% percent Pee niiccorqeenaves <a lacane | 100 <i | 92 alia’ 0 1, = aeeaiaeiaiene 
Republic - 100 — 15 70% per cent | 
Starting 100 ~~ 10 gos per cent Str. Louts— Per cent.| Per cent. 
y American Central..... SEE 10 24 26% wee “| ~ Lecteelhenbe 
INO nisenteene cceeemm segeces J ss 105 Se yee shecuspaee 
Pengemasene— sone eeevevepeecepecsccocce “— eos zs wo” TY eeedoatned 
I ntievipncieh queupete 10° 140 oo oe oe a ee DEED . cus wousecodesoeceewouns hi! eae 7 lo wb 4S Seeks 
OE ee 50 24t 252 ie pl saienbdc.t | a = aS ee Teen = 25 sein. ts. aeeees 
Franklin . 100 425 die isa nmeatine 
Girard... . a any age a Se ee ie BALTIMORE— 
Insurance Co. i>. » mene 10 | go 30% ee ee a ee spun wa 4M — ees te oo a = Pate 
Insurance Co., State of Pa.....| 200 aye = % a gare ss aN: Associated Firemens sai Jay 6% Sa rine fe ee 
Delaware Mutual.............. 25 32 35 | coe 86) een Baltimore Fire........ Ser 25% 26 Cy, Fe otter 
NN ER PN iin 40% 41% dee” ~ P-L oobeeb babe 






Pennsylvania. ........-.--. Too eee 152 pot: tenets 
Union.........---. 3 edew cone oon —s dew 34+! Scpeeabiod 
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German ' ooo.) | | eecbeccnene 










Maryland PUL isd. doe cece — —_— owe =. Ley eubetbedce 
































| San Francisco— 





HARTFORD— 

Eee The ‘ ; 4 . ‘s Merchants Mutual. ............ a SI ss tie. bE Dietiieehtiite 
Connecticut. ....-..- 7 ----| 100 | wo7% 105 | - me IIIT cs ears sedinatmeianingl faces oa ini, “actin Si inbenbaiaiiils 
Hartford ........- ltl 100 220 222 us National _....... x d ee 2 gwd } ATL, Le 
ee eS | Wa hington eae wee 104 | Gawiiveden 

j 
| 
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MERE MENTION. 
—Mr. Cornelius Walford intends visiting the 
United States during the coming winter. 


—Mr. E. F. Beddall, of the Royal, has re- 


turned home from his recent trip to Europe. 


—The Commercial insurance company of 
New York, has complied with the laws of Indiana. 


—The German Fire insurance company, of 
Baltimore, has opened an agency in San Francisco, 

—The Guardian assurance company, of 
England, has been admitted to do business in Indiana. 


—Mr. 8. F. Covington has been appointed 
local agent at Cincinnati, Ohio, for the American Cen- 
tral. 

—Mr. G. B. West, of Chicago, is to be gen- 
eral agent at Denver of the Continental Life, of Hart- 
ford. 

— Dr. Fox, of the Life Association of America, 

“has become California agent of the Union Mutual 
Life. 

—Mr. Joseph Selby has been appointed agent 
for Maryland of the Hamburg-Magdeburg insurance 
company. 

—Mr. L. A. Pires, general adjuster, has 
removed his headquarters from Shreveport, La., to 
Dallas, Texas. . 

—Mr. A. F. Sabine has been appointed local 
agent in Philadelphia of the Atlantic insurance com- 
pany, of New York. 

—Mr. L. D. Hammond has been appointed 
agent, at Chicago, for the old Union insurance com- 
pany, of Philadelphia. 

—Sir Charles Whetham, who is chairman of 
the National Provident, is ‘‘ Lord Mayor of London” 
elect for the ensuing year. 

—The Firemens insurance company, of Bal- 
timore, has entered Illinois and appointed R. A. Wal- 
ler as its agent in Chicago. 

—J. W. Dean, of Indianapolis, Ind., has re- 
signed the general agency of the New York Life insur- 
ance company for that state. 

—Mr. Thomas G. De Ford, of Baltimore, 
has been appointed agent for Maryland, of the Brook- 
lyn Life insurance company. 

—Mr. Adolph Novy, of Louisville, has admit- 
ted to partnership Mr. Andrew Edinger. The firm- 
name wil be Novy & Edinger. 

—The Guardian assurance company, of Lon- 
don, has appointed Mr. George W. Hoffman, of De- 
troit, its first agent in Michigan. 

—Mr. George L. Dix, of Boston, has been 
appointed agent for Boston and vicinity, of the German 
insurance company, of Baltimore. 

—Mr. J. B. Bennett has been appointed 
agent at St. Louis for the North German insurance 
company in place of Martin Collins. 

—The death at Pittsburgh of Mr. S. M. 
Loveridge, formerly Philadelphia agent of the New 
York Life insurance company, is r- ported. 

—The Lancaster insurance company, of Lan- 
caster, Pa., has determined to close up its business and 
retire, as competition has destroyed its profits. 

—The 4£tna and Phoenix fire insurance com- 
panies, of Hartford, have each declared a quarterly 
dividend of five per cent, payable on demand. 

—Mr. Julien Le Cesne, resident secretary of 
La Caisse Generale, was recently married to a daughter 
of Louis de Comeau, of Clifton, Staten Island. 

—Wah Kee, a Chinaman, of San Francisco, 
was recently elected an insurance broker by the board 
of underwriters over a number of *‘ white’ candidates, 





The rules of the board allow no companies to pay com- 
missions for business obtained except to those whom 
the board has elected to be brokers. 


—The supreme court of France has decided 
that death resulting from participation in insurrection 
invalidates all claims under a life insurance policy. 


—The Germania insurance company, of New- 
ark, has appointed Messrs. Montgomery & Tallmadge 
agents in Chicago, vice W. G. McCormick & Co. 


—At Cleveland, Ohio, Mr. Millard (of Mer- 
riam & Co., once agents of the Mutual Benefit) has 
become general agent of the Union Central Life. 


—Mr. Charles Comstock, president of the 
Traders’ insurance company, of Chicago, started Octo- 
ber 18 to visit the company's agencies on the Pacific 
coast. 

—Mr. H. H. Curtis, an insurance agent, re- 
siding near Titusville, Pa., was recently instantly killed 
by the accidental discharge of a pistol in his own 
hands. 

—The Mutual Benefit Life insurance com- 
pany, of Newark, N. J., has appointed Mr. Charles R. 
Saul, agent for Berks county, Pa., to be located at 
Reading. 

—Mr. James B. Hosmer, the oldest citizen of 
Hartford at the time of his recent death, was one of the 
original corporators of the Connecticut Fire insurance 
company. 

—The Fairfield Fire insurance company, of 
South Norwalk, Conn., obtained a verdict for $612.90 
in its suit against Jefferson Farmer, an insurance agent 
of Chicago. 

—Mr. William 8. Wharton, of the firm of 
Wharton, Riddle & Co., Terre Haute, Ind., died on 
the 5th ultimo, of typhoid pneumonia, after only a 
week's illness. 

—The Empire Fire, a new mutual, has just 
been started in Toronto, where the old companies feel 
able to do all the business without further proposals of 
such assistance. 

—Messrs. Etting & Co., the well known and 
popular insurance agents, of Philadelphia, have been 
appointed agents of the Hamburg-Magdeburg Fire 
insurance company. 

—Mr. C. C, Graves has returned to the ser- 
vice of the Equitable Life, of which he was formerly 
general agent at Cincinnati, and has accepted a spe- 
cial agency for Missouri. 

—The rumors that the Scottish Commercial 
insurance company was involved with the affairs of the 
City of Glasgow Bank are pronounced by the London 
journals as absolutely false. 

—Mr. Mark Howard, president of the Na- 
tional Fire insurance company, of Hartford, has re- 
turned from a sojourn of several months in Italy with 
an appearance of improved health. 

—The western and central departments of 
the Niagara insurance company close their first five 
years’ contract with the company December 31, 1878. 
They will undoubtedly be continued. 

—The National Fire and Marine insurance 
company, of New Zealand, has established an agency 
on the Pacific coast under the management of W. J. 
Callingham & Co., of San Francisco. 


—The Pacific Mutual Life insurance com- 
pany, of Sacramento, has organized its San Francisco 
department with a board of 100 directors, each of whom 
holds a $10,000 policy in the company. 

—Owing to the failure, on the 31st ultimo, of 
the German-American Savings Bank of Washington, 
D. C., the Germania Life insurance company, ot New 
York, will lose between $30,000 and $35,000. 

—The Royal and the German American in- 
surance companies are reported as having notified 
their southern agents, through Messrs. Barbee & 
Castleman, managers of their southern department, 





that they will be responsible for losses, even if the pre- 
miums are not duly paid, as many propertyowners have 
fled before the yellow fever, so that the companies find 
it difficult to collect premiums promptly. 


—Ralph Crable, of Bay City, Michigan, a 
prominent insurance man, was knocked down on a 
street of that city on the evening of September 27, and 
robbed of his pocket-book containing $2,500. 


—In the Criminal court in Chicago, October 
4, Judge Rogers denied the motion for an addi-ional 
bill of particulars in the case of the Protective Life in- 
surance company—the People vs. Wood ef ai, 


—Mr. F. L. Gilman, of New Bedford, Mass, 
formerly with the New England Mutual Life, has been 
appointed general agent for Eastern Massachusetts (ex- 
cept Boston) of the Northwestern Mutual Life. 


—A. Peasley, special agent of the Hawkeye 
insurance company, of Des Moines, was recently 
arrested for forging applications and notes upon which 
policies were issued and commissions paid him. 


—The London Assurance Corporation de- 
clared a dividend of 15s. per share for the half-year end- 
ing with September, making a dividend for 1878 of 60s. 
per share, or at the rate of 24 per cent per annum. 


--Mr. George I. Seney, president of the 
Metropolitan bank, of New York, has been elected a 
trustee of the Northwestern Mutual Life insurance 
company in place of Mr. William Orton, deceased. 


—The Home Protection insurance company, 
of Huntsville, Ala , has reinsured its unexpired risks in 
North Carolina in the Mobile Fire Department insur- 
ance company, of Mobile, and has withdrawn from the 
state. 

—The New York agency of the Teutonia 
insurance company, of Philadelphia, has been trans 
ferred from Heins & Goodridge to Meesrs. Hull & 
Allen, of the Howard insurance company, No. 66 Wall 
street. 


—Messrs, Treadway & Co., general agents 
of the Lycoming, of Muncy, have transferred their 
Milwaukee agency from Jos. Phillips & Son to W. B. 
Hibbard & Son, where they expect to do an increased 
business. 


—The inspector for the New Zealand insur- 
ance company has been visiting his company’s ageacies 
in Oregon and California, and has given the general 
agent at San Francisco increased facilities for extending 
business. 


—Mr. Ezra T. Cresson, who for many years 
has been in the employ of the Franklin Fire insurance 
company, of Philadelphia, has been promoted to the 
secretaryship of that company, in place of Mr. Theo. 
M. Reger. 


—Mr. Adolph Bender, late general manager 
of the St. Paul Volkszeitung, has become general agent 
of the Germania Life for the Northwest, including Iowa, 
Minnesota, Nebraska, Dakota, Montana, Wyoming 
and Idaho. 


—William Williams, the tramp who gave 
himself up to the New Haven police recently and 
acknowledged burning James Rider's barn at Redding, 
Conn., has been sentenced at Bridgeport to two years 
in state prison. 


—The proposal of the common council of 
Philadelphia to the insurance companies doing busi- 
ness there, that the companies should pay the cost of 
conducting the fire department while the council re- 
tained the control of its management, has been 
declined. 


—We are informed by President Hall, of the 
Home. of Columbus, that the statement recently made, 
by which it might be inferred that his company in- 
tended retiring its agencies outside of the state of 
Ohio, is erroneous. The facts are that President Hall 
gives wide berth to states and localities where the 
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demoralization is such that a positive loss will be the re- 
sult of doing business, and in this policy we quite 
agree with the manager of the Home, as one of the 
duties of executive officers is to save the capital in- 
trusted to their care. 

—November 6th has been fixed peremptorily 
as the day for trial of the conspiracy case against Hil- 
iard and Ryan, officers of the late Protection Lite, of 
Chicago, R. M. Woods, state examiner, and J. H. 
Kellogg, state actuary. 

—Dr. S. C. Preston, president of the Orient 
Fire insurance comp .ny, of New York, has returned 
from a two months’ trip t» Europe, having visited Eng- 
land and Scotland, and, on tae continent, Germany, 
Switzerland and France. 

—Of the 1,553 fires occurring in London, 
England, in 1877, the number ascribed to unknown 
causes was 20 per cent, and almost all the others were 
due to preventable causes which the word ‘‘ careless- 
ness’ would largely cover. 

—There is a rumor that the treasurer of the 
Erie County Mutual insurance company, of Buftalo, 
New York, is deficient in his accounts with the com- 
pany nearly $4,000, and that this may be the cause of 
his resignation of his office. 

—James K. Murphy, assignee of the Chicago 
Fire insurance company has filed his monthly report, 
which makes the following financial exhibit : Cash on 
hand September 1, $17,140.15; expended, $603 85; 
balance on hand, $16,536 30. 

—The Pacific Mutual insurance company, of 
New York, has placed its Boston interests in the hands 
of George M. Endicott and Frank G. Macomber, who 
have been for about fifteen years prominent in marine 
insurance circles in that city. 

—Merrell & Ferguson, of Detroit, general 
agents of the Mutual Life, of New York, will remove 
their office in November and occupy a suite of thre 
rooms over the old Detroit savings bank, corner of 
Griswold and Larvell stree s. 

—George R. Davis, of the firm of Davis & 
Walker, of Chicago, general agents of the Massachu- 
setts Mutual Life insurance company, has been nom1- 
nated for Congress by the republicans of the second 
congressional district of Illinois. r 

—The Capital City insurance company, of 
Albany, N. Y., has discontinued business. A commit- 
tee of the direc:ors are arranging for reinsurance of 
outstanding risks, and it is hoped that stockholders 
will be paid the full amount of their stock. 


—The rent roll of the Broadway property of 
the Charter Oak Life insurance company has been in- 
creased $6,000 per annum since the rst of September, 
in consequence of the improvements that have been 
made in it by order of the new president. 

—McCreary, the druggist of Hannibal, Mo., 
whose store was partly burned onthe 26th of August, 
has confessed to the agents of the companies who had 
$4,500 insurance on his stock that he is the incendiary, 
has surrendered his policies and fled the town. 

—David E. Sexton, of Lafayette, Ind., has 
attached all moneys in the hands of the agents of the 
American insurance company, of Chicago, for the pay- 
ment of a loss which he sustained in the month of 
Juve, the company regarding his claim as unjust. 

—People who are alarmed over the safety of 
the Mucual Life since its 30 per cent reduction, should 
find comfort in the fact that the Northwestern Mutual 
Life has for years made the greater reduction of 33% 
per cent and was never more prosperous than now. 


—The stock of Willoughby, Hill & Co., 
consisting of retail clothing, gentlemen's furnishing 
goods, boots and shoes, hats and caps, etc., contained 








written in the agencies of W. H. Cunningham & Co., 
Straight & Lyman, and:John Naghten, at ‘sixty,cents. 
The building is placed in outside companies at one per 
cent. The board rates the building at $1 40 and the 
stock at $1.65. Comment is unnecessary. 


—The Humboldt Fire insurance company, 
of Newark, N. J., have dismissed all their outside 
agents and cancelled most of their specialisks in ad- 
joining states. It is their policy in the future to con- 
fine themselves strictly to a local and sta’e business. 


—Mr. Samuel W. Brown has associated him- 
self with Mr. John T. Cheppu in the insurance busi- 
ness at No. 27 Congress square, Boston. Mr. Brown 
has had an experience of fourteen years as a broker, 
and Mr. Cheppu’s knowledge of the business is exten- 
sive. 

—The Girard Fire insurance company, of 
Philadelphia, has declared a quarterly dividend of $5 
per share, the Pennsylvania Fire a semi-annual divi- 
dend of the same amount, and the Home, of Charles- 
tor, South Carolina, a quarterly dividend of two per 
cent. 

—The suit of the wife of Josep: Clement, of 
Brownficld, Maine, in the United States District court, 
to recover $5,000 from the Travelers insurance com- 
pany, has been postponed, because of the discovery 
that her husband is living whom she supposed to be 
dead. 


—The Farmers insurance company, of Cin- 
cinnati, has been reorganized by the election of Henry 
De Camp, president, and Karl F. Benndorf, secretary, 
and will confine itself to local business. Mr. B -nndorf 
was formerly secretary of the German Mutual, of Cov- 
ingtor. 

—Mr. William D. Rice, president of the retir- 
ing Farmvi'le banking and insurance company, will 
conduct a gene-al agency business at Richmond, Va., 
and has been appoin'ed manager of the southern de- 
partment of th» Fanueil Hall insurance company, of 
Boston. 


—The suit of the Grand Trunk railway 
company against the Citizens insurance company, of 
Montreal, to recover $22,077 on a policy guaranteeing 
the fidelity of David Faulkner, a p .ymaster of the road, 
has been d cided against the insurance company, which 
co cludes to appeal 

—Major Charles R. Knowles, who has for 
many years represented the Royal, the Insurance Com- 
pany of North America and several other first-class 
companies, is the republican candidate of the second 
district, Alba: y county, New York, for the leyisl «tive 
assembly of his state. 


—There is quite a general complaint on La 
Salle street, Chicago, that the N.w York companies 
that have lately established agencies in Chicago are 
writing policies at ruinously low rates. Some risks we 
have noticed have been at one half of the board rate, 
and some even lower. 


—It is reported that the Royal insurance 
company, whose agent at Memphis, Tenn., recently 
died of yellow fever, has sent to the widow of the de- 
ceased a check for $500. The previous agent of the 
company at Memphis lost his life by the railroad disas- 
ter at Ashtabula, Ohio. 

—Mr. George D. Dornin, secretary of the 
Fireman's Fund insurance company, of San Francisco, 
was the recipient of a set of silverware from members 
of the Fire Underwriters Association of the Pacific, 
October 2, on the occasion of the twenty-fifth an- 
niversary of his marriage. 

—We see that the familiar name of Hon. 
George H. House, of Lansing, Mich., adjuster in that 
district for the American insurance Company, of Chi- 
cago, is before the people as a candidate for the rolls of 





in omnibus brick and stone building on the southeast 
corner of Madison and Clark streets, 


Chicago, is 


legislative honor atthe next session of Michigan law- 
makers. A local paper highly commends Mr. House 












for his many good qualities, to which we add our attest 
and express the hope that if Mr. House enters the 
‘*house’’ or representative branch of the Michigan 
legislature, he will make his state a fairer field for 
insurance by urging the adoption of some improve- 
ment on the Wisconsin law. 


—Mr. H. W. Power, who has represented the 
Travelers insurance company in St. Louis for several 
years, now has his office with Mr. George Capen. 
Both are good men, and we congratulate them on this 
connection, and wish them both success in their separ- 
ate agencies beneath one roof, 


—The Equitable Life Assurance Society, 
which has done business in Canada about ten years, 
has recently made Toronto a branch of the general 
agency for Canada, in addition to head office of 
Ontario, and the present general agent, Mr. George 
B. Holland, is appointed manager of that portion of 
the Dominion 

—The Phenix insurance company, of New 
Ycrk, has appointed an attorney at Liverpool to ac- 
cept service of suits in any action at law brought 
against the company in the United Kingdom, in order 
to place those who do business with the company in 
England in the same position as though it were an 
English company. . 

—The offices of the Star Fire insurance 
company, of New York, which for many years have 
been located at 163 Broadway, were removed on the 
goth ultimo to 141 Broadway. The Star, now having 
one of the most elegant offices in New York and a 
capital of $300,000, with a large surplus, should increase 
in strength, as it very justly deserves. 


—The Chicago Board of Underwriters at its 
regular quarterly meeting in October, ordered the pre- 
paration of a new book of rates ; passed a resolution to 
reduce the basis on packing-house rates to 1% per 
cent, provided an extra charge is made for external ex- 
posurcs, and authorized the president to sign the lease 
for the new fire-proof patrol building. 


—Edwin Fowler, Missouri state agent for the 
Mutual Benefit Life insurance company, announces in 
St. Louis papers, that he ‘‘is advised by the company 
he represents that it objects to any controversy between 
it and other companies."" This action might be taken 
by many other companies to their own advantage as 
well as to life insurance interests in general. 


—The Dwelling House insurance company, 
of Boston, has procured the arrest of a lawyer named 
Hall, of West Medford, Mass , on suspicion that he set 
fire to his house which was recently burned. It is 
alleged that when the officers discovered the fire, they 
found the windows darkened by bedding, shawls and 
boards, with apparent intent to secrete the fire from 
view. 

—The Agricultural insurance company, of 
Watertown, New York, has made its deposit of $100,000 
in Ottawa, preparatory to resuming business in 
Canada. It is said that it will confine business to the 
province of Ontario until negotiations for the outstand- 
ing business of the Canada Agricultural are deter- 
mined, the Canadian Fire being a competiior for the 
acquisition. 

—Mr. Jacob Peetrey retires from the service 
of the Franklin Fire insurance company at the end of 
October, and from November rst Mr. George F. 
Reger will be manager of the department of the south, 
with his office in the Home office building in Philadel- 
phia; the object of the change being simplicity, 
economy and c®nsolidation at home office of the 
agency system. 

—The Empire Fire insurance company, of 
Wheaton, filed an assignment in the county court, Octo- 
ber 23, to Samuel E. Dale. The assets consist of a 
note and trust deed for $10,000, made by Lycurgus 
Laflin, and hypothecated by A. A. Dewey to A. Loeb 
& Bro. for $7,500; a note and trust deed for $10,000, 
made by L. Coburn, and another of $5,000, made by 
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H. W. B. Hoyt, both of which are held by Coburn for 
$5,000; a note and trust deed made by R. Schlosser 
for $3,000 and hypothecated to James Bay for $1,600 ; 
some cemetery stock held as collateral to a note of 
A. L. Hale for $5,900, and some real estate, the value 
of which is not stated. The liabilities are stated at 
about $37,000. 

—The provisional committee of the national 
board of fire underwriters has offered a reward of $250 
for the detection, conviction and punishment of the in- 
cendiary who fired the barn of A. B, Washburn, of 
Johnstown, N. Y., October 12, and $300 for the incen- 
diary who burned the barn of William H. Skinner, Jr., 
of Montgomery, N. J., in September. 

—The Commercial Union assurance com- 
pany, of London, has sued Daniel Garrison, as the 
surety of the Alliger Brothers to the extent of $10,000. 
He has defended on the ground that a change in the 
firm, accepted by the plaintiffs, released him from 
liability. Judge Barrett denied a motion in behalf of 
the plaintiffs to make the answer more definite. 

—NMr. Albert F. Richards, assistant manager 
of the North German insurance company, doing busi- 
ness at No. 202 Broadway, New York, has brought 
successful suit against the company for $250, his salary 
for September last. It seems that the company dis- 
charged him in August, though having made a contract 
for his services for five years from January 1, 1878. 


—The Watertown and Agricultural insurance 
companies, of Watertown, N. Y., are reported as about 
to commence suit against the New York Central and 
Hudson River railroad company to recover $5,000, on 
the ground that this amount of loss paid by these in- 
surance companies on account of the Wampsville fire, 
was occasioned by a spark from a locomotive engine. 

—The report is circulating that the capital 
stock of the Ottawa Agricultural insurance company, in 
the two years and four and a-half months’ business of 
the company, has suffered an impairment of $88,553, 
which involves the paid-up capital $67,885 and nearly 
50 per cent over, and with a reinsurance liability of 
$100,0c0, the company is thought to be in danger of 
discontinuance. 

—lInsurance companies doing business in 
Oregon are required to deposit $50,000 with the state 
comptroller, which is usually in the form of United 
States bonds, but a bill has been introduced in the pre- 
sent legislature to have these deposits in bonds in a 
narrow gauge railroad, of which there is but one in the 
state. Of course, this speculation will not succeed ; 
and if such bill were passed, no court would sustain its 
constitutionality. 

—Mr. George C. Douglas, of Columbus, Ga., 
died in Atlanta, October 25. The deceased was about 
35 years of age. He was the son of Dr. George B. 
Douglas, of Savannah. For the past few years he has 
been special agent for the Underwriters Agency of 
New York, and he was in their employ at the time 
of his death. Mr. Douglas was a gentleman of fine 
business qualifications, and was regarded as one of the 
best insurance men in the south. 

—Wilmer J. Lamb, assignee in bankruptcy 
of the Winneschiek insurance company, of Freeport, 
Ill., has filed a p tition, which shows that he now holds 
a lot of judgments recovered on notes belonging to the 
company, but which he has been unable to collect. He 
thinks, under the circumstances, that the paper should 
be sold at auction for the benefit of the creditors. The 
face value of the claims is $17,690.73. The assignee 
was authorized to sell them at public auction or private 
sale. a 

—An exhibition of Nevins’s fire-escape was 
given in Chicago last month, and was witnessed by a 
large number of insurance men, Chief Benner, of the 
fire department, Superint-ndent Bullwinkle, of the fire 
insurance patrol, and others, all of whom united in 
saying it was one of the best ever seen. It ci nsists of 
a series of balconies and stairs, which are lowered sec- 
tion after section from the roof to the ground, in case of 





fire, but which at other times are folded and concealed 
from view in a box under the cornice. At a meeting of 
the board of underwriters subsequent to the test, it was 
decided to reduce the rate upon buildings adopting the 
same, ten cents. Captain Rounds, of the A°tna insur- 
ance company, is the proprietor of the escape. 


—Mr. James H. Low, of Atlanta, Ga., for- 
merly president of the Louisiana Equitable Life insur- 
ance compapy, and latterly general agent of the Fire 
Association, has formed a copartnership with Mr, Joel 
Hurt, under the firm name of Hurt & I.ow, for the pur- 
pose of doing a real estate and insurance business. 
From a personal knowledge of Mr. Low, we have no 
doubt but that the new firm will take a foremost place 
in the agencies of that city. 


—A Cincinnati paper gives a list of the co- 
operative life companies which have been born in the 
state of Ohio, and gives a brief history (the only one 
possible) of each, and one which in almost every in- 
stance ends with the death or dying of the company. 
Its recapitulation in summary form is: ‘‘ Total number 
incorporated, 57; number discontinued and failed, 24 ; 
number still alive, but in a dying condition, 23; num- 
ber still claiming to be doing a fair or active busi- 
nes, Io. 

—The Citizens insurance company of Mon- 
treal, which withdrew its Fire Department after the 
large fires in that province in 1877 from dissatisfaction 
with the fire protection at various points, has re-opened 
the general agency of that department under the man- 
agement of Mr. Ira Cornwell, Jr. The head office at 
Montreal is managed by Mr. Gerald E. Hart, who for 
many years held prominent positions with the North- 
ern, of Ab: rdeen, aad the Scottish Imperial, of Glas- 
gow. 

—The policyholders of the Canadian Mutual 
insurance company at a recent meeting decided to con- 
tinue their refusal to pay the assessment for a reserve 
fund, even if the matter should be carried to a higher 
court. Inthe test case of the company’s suit against 
one policyholder to collect the ten per cent levy, it was 
proved that the assessment instead of being made to 
create a reserve fund was really to pay losses already 
occurred, and to relieve the directors from personal lia- 
bility to the bank for advances. 


—The Millville Mutual Marine and Fire 
insurance company, of New Jersey, on October 8th, 
filed a bill in the Circuit court at Chicago, against 
Henry Tiffany and John W. J. Culton, its former 
agents in that city, asking for an account. The com- 
plainants claim that there is about $16,536.48 now re- 
maining in the hands of the defendants, which they 
refuse to account for. They are also charged with 
having collected money on premium notes for marine 
insurance, with violating their agreement by indulging 
in the business of open policies, and with making re- 
turns of losses larger than they were. 

—A St. Louis exchange says: “We notice 
by our New York exchanges that an old St. Louis 
friend, Samuel R. Weed, long and favorably known 
as one of our most successful and energetic under- 
writers, has recently captured the valuable New York 
city agency of the four companies known as the Bos- 
ton Underwriters, composed of the Washington, Shoe 
and Leather, Neptune and Eliot insurance company. 
We hardly know whom to congratulate the most, the 
companies in securing Mr. Weed's services or Mr. 
Weed in stcwing such a worthy agency. We trust 
the new connection may be mutually profitable and 
long continued.”’ 

—The Manhattan Fire insurance company 
has all its capital and about $160,000 more invested in 
United Stites bonds, etc., not liable to taxation, but it 
holds a large amount of premiums (over $500,000), 
which, as the risks have not run out, the company calls 
‘unearned premiums.” The tax commisioners claim 
that these are, at least, one half earned, and after 
deducting 10 per cent and the $160,000 and some other 
allowances, there still remains $54,606 on which, under 





the present laws, the company should Pay personal 
taxes. The company says the whole of these unearned 
premiums, so long as the risks continue, must be con- 
sidered not as its property, but as a trust fund to meet 
losses. The court took the papers in the case, but has 
not yet rendered a decision. 

—The license collector at San Francisco has 
furnished the county attorney with a lis: of foreign 
insurance companies liable to pay a license tax of two 
per cent on premiums received. The companies haye 
never paid this tax on the ground that the statute pro- 
visions have been repealed by the code. The board of 
supervisors here directed the attorney to bring suit for 
the.e taxes, amounting to some $500,000, which will 
test the question. The companies are 100 in number, 
52 eastern, 25 foreign, 18 foreign marine, and 5 eastern 
life. 


—Charles Etheridge, of St. Paul, Minnesota, 
for the last three years agent of the Mercantile Trust 
company and the Equitable Life assurance society, is 
missing, and about $30,000 have been received at the 
office of the former company which had never been 
authorized, he having swindled Western ba ks out of 
that amount preparatory to his departure. He is re- 
ported as having borne an excellent reputation hitherto, 
and charitable friends are disposed to think that some 
explanation will relieve him of present imputation of 
crime. 


—George T. Farmer is an insurance agent at 
No. 174 La Salle street, Chicago, who has been in the 
habit recently of buying his cigars at a cigar store just 
opposite his office in a barber-shop. Here he was 
taken by the frail lady cashier, Hattie Boroff, and she 
has been his companion in divers ‘‘ business"’ trips 
through Wisconsin, passing as his wife. When the 
rightful Mrs. Farmer heard of it, she lost no time in 
waiting for ‘‘ confessions,’’ or any of the other con- 
comitants of such an affair, but filed her bill for 
divorce. 


—Criticism seems to be going the rounds to 
the effect that Mr. Marcus F. Hodges, president of the 
Hoffman Fire insurance company, having the placing 
of the risks on the new building of the Candee rubber 
company, of New Haven, distributed the risk among 
several New York companies directly, utterly ignoring 
their several local agents in New Haven. We have 
reason to know that this accusation is false, that New 
Haven agents are sa’isfied, and that the complaint is 
wholly with journalists who have time to attend toa 
large variety of business. 


—A question recently arose in a Chicago 
court as to whom the money on a certain policy in the 
bankrupt Republic Life insurance company should be 
paid. Mr. A. N. Seems held a policy payable at his 
death to his heirs, and he petitioned that the rv rata 
be paid to himself, as being alive, he had no heirs in 
the legal sense. The judge thought the beneficiaries 
clearly described in the policy, but as the assured is 
living, the money must be paid to him if paid at all ; 
that in equity he should have it, but stated that this 
decision must not be used as a precedent. 


—A guarantee company is in process of for- 
mation, to be called the Fidelity association of New 
York, having for its object the guaranteeing of the 
fidelity of persons holding places of trust. The follow- 
ing first class names are in the list of corporators: S. D. 
Babcock, J. S. T. Stranahan, W. M. Richards, Wm. 
H. Swan, Wilson G. Hunt, ]. Nelson Tappan, Wm. 
H Hurlbut, F. Woodruff, S. Rockwell, Samuel 
McLean, Norvin Green, Henry F. Spaulding, W. B. 
Leonard, H. B. Claflin, George T. Hope, A. B. Hull, 
George S. Coe, John D, Mairs, Charles Dennis. 


—Mr. William Cripps has retired from the 
presidency of the Standard Fire insurance company, of 
New York, and will receive a life annuity of $2,500 per 
annum. The vacancy has been filled by the promotion 
to the presidency of Vice-President St. John, who from 
the beginning has been the real underwriter and execu- 
tive manager of the company. Mr. St. John’s many 
friends will rejoice to learn that his devoted services to 
the Standard have at length received the kind of recog- 
nition and reward they deserved. The company is in 
splendid condition, possesses a first-rate record, and 
has been a success from the start, Under President 
St. John its future prosperity is certainly secure. 
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The Life Agent’s Canvassing Cowpons, 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insurance. Very useful. Price, 50 cents per copy, 
per 100 copies, $40. 


Practical Hints to Life Agents. 


Designed for ppneer es ge Agents and Solicitors, and shows how to make anagency | 


successful and profitable. Paper, two colors, 32 pp. 25 cents per copy, $20 per 100, 
$150 per 1,000, 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
By Cornetivs Wacrorp, F.S.S., F. 1. A., author of ‘* The Insurance Guide and 
Hand-Book,” Issued in parts—about 40 parts completing the series. Price, $x per 
part. 

Life Insurance in 1873. 
Being a Summary and Analysis of the accounts of the Life Insurance Companies of 
Great Britain and Ireland. By T. B. Spracue, M. A., Vice-President of the Institute 
of Actuaries Price 75 cents, 


On the Medicat Setection of Lives for Assurance, 
By the late eminent WiLt1aM Brinton, M.D. A work justly esteemed in England 
by the profession. Foolscap. 8vocloth, $1.50. 


The Liquidation of an Insolvent Life Offjice. 
BunyoON, 75 cents, 

The British Government Annuity Tables, 
By Jarpine Henry ; copies and prospectus of which may be seen at our offices, This 
great work contains Joint Lire Tastes, which make it inveluabic for reference by 
American Actuaries, Price $42. 


The Insurance Register. 
Containing, with other information, a record of the y :arly progress and present finan- 
cial position of the British Life Insurance Comparies. By Wm. Wuirs, F. S. S., 
A valuable reference work. Price $x. 


The Arithmometer. 
A wonderful Automatic Calculator. The mechanism of the ‘ Arithmometer” is 
simple, strong, and of convenient size. An example of what it can do is afforded by 
the statement that it can effect the multiplication of 8 figures in 14 seconds; that it 
can divide 16 figures by 8 figures in 24 seconds ; and that in 1% :inutes it can extract 
the cube root of a number having 16 figures, and prove the sum besides. Price $150. 


The Principles and Practice of Life Insurance. ” 
With valuable Tables for reference. A complete Arithmetical explanation of the com- 
putations involved in the science of Life Contingencies. By NATHAN Wittey. Per 
copy, $2.00, 

Medical Examinations for Life Insurance. 
Sixth edition, with extensive reviews and additions, including a valuable introductory 
chapter and appendix. By J. Apams ALLEN, M. D., LL. D., Professor of the Prin- 
ciples and Practice of Medicine in Rush Medical College. The standard work on 
Medical Examinations. Used by thirty-seven Life Insurance Companies, 
r2mo, 180 pp., cloth, $2.00. 


The Policyholders’ Pocket Index. 


Showing the condition and standing of all the principal Life Insurance Companies in 
the United States. Issued annually Pocket pamphlet, 12 pp. Single copies, 25 


cents ; per 100, $10. ; per 1,000, $60. 
The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, $1.50. — 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 
For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registering premium collection and expiration accounts, Good for five 
years. Per copy, $2. 

The Law of Life Insurance. 
Life and Accident Insurance Reports. By Metvitie L. BicELow, of the Boston Bar. 
All the reported cases decided in the United States to January, 1871 ; with notes to 
leading English cases, and numerous references. 


Agents’ Monetary, Life and Valuation Tables. 


By D. Parxs Fackier, Actuary. New edition. Single copies, $1.50; per doz. $15. 


Insurance Guide and Handbook, 
3y CorNetivs Watrorp, of London. This important work is an insurance library i. 
itself, It contains the fullest exhibit of facts, arguments and illustrations, explaining 
every branch of the business—fire, marine, life and accident. 
cloth, 422 pp., $4. 


Annals, Anecdotes and Legends of Life Assurance, 
By J. Francis. American revised edition. 1 vol., 12mo, 320 pp., cloth, $2.25. 


1 vol. { 


800 pp., royal 8vo, law sheep, $7.50. | 


Handsomely bound in | 


IKE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 








| 


Agents’ Manual of Life Assurance, 
English and German. Price, $1.85, $1.40, $1.00, according to style. Pocket edition, 
$1.50, ubridged edition, 75 cents. 

The Spectator Leajficts, 
A series of useful canvassing documents for Life Insurance Agents and solicitors, They 
present novel and attractive views of the benefits of a life policy, and the whole 
series forms a valuable and permanent contribution to the liierature of Life Insurance. 
A specimen packet of ro different Leaflets sent to any address on receipt of 25 cents. 
A descriptive price list sent free to any address on receipt of 2 cent stamp. 


Dr. Fish’s Canvassing Works. 
“* Life Assurance Illustrated.”’ Single copies, 20 cents; per 100, $17.50. ‘‘ Words to 
Business Men.”’ Single copies, 10 cents; per 100, $4.50; per 1,000, $40. ** Words to 

i ” with illustrations. A companion k to ‘* Words to Business Men.” Price 


ives, r B 
the same, Both of these in German ; same price as English edition. 


Life Aqgent’s Vade Mecum; 
Or, Practical Guide to Success. J, Baxter Lanctey, England. 


Practical Aids for Life Assurance Agents, 


75 cents, 


By Pur Sayze, Jr., F.S.5. London. 96 pp. 50 cents, 
The Life Agent. 
By Pump Sayi~, Jr., F.S.S. London. 50 cents, 


Chisholm’s Commutation Tables. 
2 vols., super royal 8vo, $32. 
David Jones on the Value of Annuities and Reversionary 
Payments. 
2 vols., demy 8vo, $20. 
Jenkin Jones’ Assurance and Annuity Tables. 
Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table), 
demy 8vo, $5. 
Neison’s Vital Statistics, ) 
Being a development of the Rates of Mortality and Laws of sickness, 
4to, $10. 
Orchard on Assurance Premiums. 
With preliminary treatise.by Peter Gray, F. R. A.S. Demy 8vo, $5. 
Sang’s Treatise on the Valuation of Life Contingencies, 
Arranged for the use of students. Demy 8vo. $10. 
Biden’s Riles, Formule and Tables, 


With extremely useful conversion and monetary tables. $s. 


The Mortality Faperience of Life Assurance Companies. 
By Samuet Brown, President of the Institute of Actuaries. Compiled in 1870 from 
the returns of twenty companies, $10. Tables deduced from the above, $10 

Sang’s New Tables of Seven-Place Logarithms. 

From 10,000 up to 200,000, $10, 

Huardy’s New Valuation Tables, 

Based upon the “‘ Institute of Actuaries Mortality Experience [H™] Table”’ at 3, 34, 
4 and 4% per cent, comprising: Values of Policies for all Durations ; Values of Tem- 
porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
ance up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
Raveu Price Harpy. Price $10. 

Biden’s Practical Rules for Valuers, 

With notes on the Valuation of Freecholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1.25. 

Report to the Board of Trade on Banks, Banking, and 
Life Assurance; 

From Bentley’s Registry of Bank and Life Assurance Accounts, $2. 


The Spectator Insurance Charts 
Of American Life Insurance Companies. Published annually. 
paperin two colors. Price, 25 cents. 

The Insurance Almanac, 

Containing the only complete and correct list of Fire, 
panies in the United States. Published Annually. 

British Life Insurance Chart for 1873, 
Price, 40 cents. 

Few Thoughts on Commission, 
By Samvugt Brown, F, R. G. S.; F.S.S, Demy 8vo, cloth, $1.50. 

Tble of the Reciprocals of Numbers, 

From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,000,002. By W. H. Oakes, A. I. A. Royal 8vo, cloth. $10, 


Two Tables of Logarithms to Natural Numbers, 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
.00001 tO .99999 ; arrange:! so that the logarithm or number required is at ence ob- 
tained correctly to Five PLaces or Decimats, by means of a marginal Index, and 
without reference to tables of difference in any case. Royal 8vo with Index complete, 


half calf. Price, $2. 


Third edition 


Demy 8vo. 


Printed on tinted 


Life and Marine Insurance Com- 
Cloth, 75 cents, Paper, 50 cents, 








) 
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THE 
NICKERBOCKER CASUALTY 
INSURANCE CO.,, 
INSURANCE DEPARTS 
ALBANY, 25th Octe 
LYMAN W. BRIGGS, Esq., 
Vice-Pres t Knickerbocker Casualty Ins. Co., 


No. 18 


7 Broadway, New Yirk City. 
Dear Sir° 

On the I summitted to the 
Attorney-Gencral copies of complaints made against your 
Company by Mr. T. H. 
York City ;* and Mr. Spencer L. Hillier, Attorney-at-Law, 
Tribune Building, New York City, with the request that he 
should inform me if any action was necessary on the part of 
I have this 


30th day of August last, 


Babcock, No. 285 Broadway, New 


the De artment, by reason of such complaints. 
day received from the Attorney-General an answer to my 
letter, and I enclose copy of the same to you herewith. The 
complaints are di-missed. 
Yours very respectfully, 
JOHN A. McCALL, Jr., 


Deputy Superintendent, 

*Mr. T. H. Babcock is the New York Manager of the 

Hartford Steam t oiler Inspection and Insurance Company, 
ot Hartford, Conn. 


STATE oF NEw YorK, 
OFFICE OF THE ATTORNEY-GENERAL, 


ALBANY, October 25, 1878. 
Hon. JOHN A. McCALL, Jr., 
Deputy Superintendent of Insurance: 


Dear Sir: 

Other engagements have prevented me from making an 
earlier response to your communication of August 3oth last, 
referring to this office for advice, certain cOmplaints against 
‘THe KNICKERBOCKER CASUALTY INSURANCE COMPANY. 

The complaint is in substance that the Company in addition | 
to Insurance of Travelers against Accidents, insures Plate | 
Glass against breakage and Steam Boilers against explosion, 
and that such last named insurances are not authorized bythe 
Charter or By-Laws. 

‘The c mplaint seems to proceed from rival business interests, 
and does not show that any person claims to have been or 1s 
likely to be injured or defrauded by the ( ompany, or that it 
has tailed to meet any of its obligations, or that those insur- 
rances are not dona fide and made at reasonable rates, It is 
fair to assume therefore, that no such grounds of complaint 
exist. 

I find on examination that the certificate of organization 
and proposed charter, were submitted to the Superintendent 
for approval in December, 1874, the objects of the Corporation 
being set forth in the exact, language of the statute, and the 
corporate name proposed being ** THE KwiCKERBOCKER PLATE 
GLass AND ACCIDENTAL INSURANCE COMPANY OF NEw YorK,.” 

On the 2sth of January, 1875, the organization and Charter 
were duly approved, in pursuance of law, by the Attorney- 
General’s Department, by Hon. Charles 5, Fairchild, then 
Deputy Attorney General, and the subsequent proceedings 
in respect to examination of assets, and the report thereon 
were taken by the Superintendent of Insurance, which resulted 
in a due authorization of t:e Company to commence business | 
under the charter and name proposed, on the 17th of March, | 
1876. 

since that time the Company has been engaged under its 
charter making Insurances upon persoms against Accidents, 
and upon Plate Glass and Steam Boilers, and has made its 
Annual Reports according to law, to the Superintendent, and 
its business has been accepted and acquiesced in by the Insur- 
ance Department and the Legislature. 

By Chap. 334 of the Laws ot 1876, passed May 15th, 1876, the 
Company was authorized to change its name from “ ‘Lhe 
Rethededee Piate Glass and Accidental Insurance Com- 
pany,” to THe Knickersocker CAsvaLty Insurance Com 
PANY oF New York,” and the name was changed accordingly. 

By this act the sanction of the Legislature was given to this 
Corporation and its business, as then conducted, and for that 
reason any question of original authority to make such insur- 
ance under the provisions of the act of 1853, and its amend- 
ments, is immaterial, The Legislature has also at different 
times recognized the business of insuring Plate Glass and 
Steam Boilers, by laws regulating such insurances, which 
could only have been based upon the assumption that they 
were authorized by the act of 1853, as amended, there being 
no other statute under which companies for those purposes 
could be organized (Chapter 617, Laws of 1873; Chapter 439, | 
Laws of 1877; Chapter 6:4, Laws of 1867.) ‘Lhe provisions of ! 
those acts may be questionable propriety, and material amend- 
ment or re_eal may be desirable, but (with the exception of 
the act of 1873, which has been repealed) they must be applied 
and effect given to them as existing statutes. 

In the case of an original application for approval of a 
charter, I would be inclined to adhere to the opinicn com 
municated to you on the 25th of February, 1878, but in this 
case the charter of the Company has been duly approved by 
the Departments of the Government charged with that duty, 
and its business officially recognized. Under such circum- 
stances, there should be better reason than a difference of 
opinion as to the principles of construction to be applied to 
the st2tute, under which authority to commence business is 
given, to justify interference with business already approved 
and established. 

Ihave the honor to you, therefore, that in my 


advise 


| 
| 


of this:Corporation, does not present a case calling for official 
action, 

With regard to the assets of the Company, that is a matter 
under the supervisory jurisdiction of the Superintendent to 
make such examinations, and to take such action, authorized 
by the statute, as he may find to be necessary, and for the 
public interests. 

Very respectfully, yours, &c., 
A. SCHOONMAKER, Jr., 
Attorney-General, 











AGENCY WANTS. 


The attention of companies desiring agents, and of 
agents desiring companies is especially directed to this 
column, which affords the most conspicuous space for ad- 
ertising in this paper, and comes constantly under the 


eye of the reader. The regular charge for an advertise- 


ment in this column is $3.00, each insertion, jor every 5 
lines. 


ANTED.—TO PURCIIASE A LOCAL 

Agency in some good town or city in Eastern or 

| Middle States. Address with particulars, W. K. B., care 
| Farragut Insurance Company, 346 Broadway, New York. 


| i Se FIRE INSURANCE AGENTS 
} EVERY WHERE.—We possess unsurpassed facilities 
| for placing large lines on ordinary risks and special hazards, 
at favorable rates, in our best City and Agency Companies, | 
and will make liberal arrangements as to commissions with 
prompt paying and square dealing Agents who may control 
Refe.ences exchanzed. Address, 
WEED & KENNEDY, 165 Broadway, N. Y. | 
| 
| 








surplus lines, 


to 


wish 


} 


INSURANCE 


lass Company, write 


first-c 


LIFE 
SOLICITORS.—If you 


KELLOGG, 


Superintendent of Agencies, 
* as above.) 


THIS! 
addresse 


AGENTS AND 
EDGAR H. 





-AD 


INSURANCE COMPANY OF NEW*YORK. 


LIFE 


in regard to terms and territory now offered by the HOME 


(Correspondence from ail parts of the eountry should be 


make money by representing a 


immediately to — 


R° 


ANTED,—A GENTLEMAN, WHOSE | 


engagement as Agency Secretary of a prominent | 


Company is about to expire, desires to make arrangements 
for a similar position, or for field work. Has over 12 years’ 
experience in Fire Underwnting, and can furnish the best 
references from his present employers and others.—Address, | 
R, S. H., care of Tue Spectator, New York, 


| 
ANTED, BY THE CONNECTICUT 
General Life Insurance Company of Hartford, 

Conn., as District Agents, energetic, reliable men, who can 


| 
| 


and will personally secure applications for insurance. Address 
with reference and experience (if any), the COMPANY, at 





opinion the complaint, in respect to the nature of the business 


Hartford, Conn, 





| a 


AcE WHO CONTROL FIRST CLASS 
farm risks in Illinois should avail themselves of th 
benefits of the “ Special Farm Plan” of the Aliculeent 
Insurance Company, now 25 years old, and over $1,000,000 
Assets. A. H. DARROW, General Agent, Western Dean 
ment, No. 544 West Madison Street, Chix ago, Ill, 





FACTS FOR LIFE INSURANCE AGENTs, 


Ohio is the only state whose law S require the Superintend- 
ent of Insurance to examine annually its regular Life Com. 
panies and to ascertain the correctness of their last ann 
statement, and that their investments are made aoe 
law, which restricts them to Government Bonds 
upon unincumbered real estate worth double the amount 
loaned thereon, exclusive of buildings, and toans upon their 
own policies not exceeding the reserve value thereof lhe 
Ohio reserve standard is four percent, ‘I'his stringent law 
for the protection of policyholders will aid very much in re- 
gaining the confidence of the public in Ife insurance and will 
inure greatly to the advantage of Uhio companies, 

The Union Central Life, of Cincinnati, paid less annually 
for losses and expenses per each $1,000 insured for ten wd 
ending January 1st, 1877, than any other purely life com. 
pany, and has thereby been enabled to pay unusually large 
dividends—exceeding the ratio of most other « ompanies, The 
results thus far upon its Life Rate Endowment plan excee 
those anticipated, Write for documents showing the plans 
and advantages of this company. ‘Those desiring General 
Agencies, etc., will do well to address the Union Central, 

Address, stating past record and references, 


N. W. HARRIS, Srcret 


, Mortgages 


ARY 


Union Central Life Ins. Co., Cincinnati, 0, 





OB!ILE LIFE INSURANCE CoO., 


OF MOBILE, ALA, 


M 


Maurice McCartny, President. 


J. L. Murpuy, Vice Pres’t. 


H. M. Frienp, Sec retary 


Good Traveling and Local Agents wanted in Alabama 


Georgia, Mississippi and Texas. 


ORTH CAROLINA STATE LIFE 
INSURANCE Co., 


RALEIGH, N. C. 


Fifth Annual Statement, Dec. 31, 1877. 


REE cnn c cessaeie 
LIABILITIES (Re-insurance Reserve, 
SURPLUS aa Saeed 
F. H. CAMERON, Piesident. 
W. E. ANDERSON, Vice-President. 
W. Hz. HICKS, mecretary. 


etc.) 
a 186,604.14 








OUISIANA EQUITABLE LIFE 
INSURANCE COMPANY, 
NEw ORLEANS. 


SAMUEL M. TODD, President. 
W. OGDEN, Vice-President. 
ANDREW PATTON, 2d Vice-Pres't. 
iM, HENDERSON, Secretary. 


Goed 1raveung and Local Agents wanted in Alabama, 
Georgia, Mississippi and Texas. 


ROBT. 





EW ENGLAND MUTUAL LIFE 
INSURANCE COMPANY, 

No. 39 State Street, Boston. 
Accumulated Fund, Jén. x, 1877 - $14,193,866.60 
SURPLUS DISTRIBUTED ANNUALLY, IN CASH, 

UPON THE CONTRIBUTION PLAN. 
For terms, etc., address either of the undersigned: 
JOS. M. GIBBENS, BENJ. F. STEVENS, 
Secretary. President, 
DWIGHT FOSTER, W. C, WRIGHT, 
Counsel, Actuary. 
W. W. MORLAND, M.D., Medical Examiner. 


GERMAN FIRE INS. CO., 


HAMBURG, GERMANY. 


LOEB & JUDAH, GENERAL AGENTS 
FOR 
Illinois, Wisconsin, Michigan, Indiana, Minnesota, Kentucky 
and Tennessee, 
No. 151 La SALLE STREET, CHICAGO, 


Apotru Logs, M 





; 


— — 
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PROMINENT AGENTS. 


F. BRADY, GENERAL INSURANCE 
¢ Agent, 19 Commerce street, 
SAN ANTONIO, TEXAS. 
¥ W. Chamberlin. J. W. Alder. 
HAMBERLIN & ALDER, INSURANCE 


Agents and Brokers, 67 Liberty Stre:t, New York. 


we Correspondence solicited. 


GENERAL FIRE-AD- 


4 


D. ALLEN, 


« justing and Supervising Insurance Agent ; Specia 


Agent, St. Paul Fire and Marine, Buffalo and Standard (N. 


J.) Insurance Companies. Address, No. 29 Irving Place, 


Buffalo, N. Y. 
S M. MOORE, 
GENERAL INSURANCE AGENT, 
No, 134 La SALLE STRERT, COR. Maoptson, Cuicaco, ILL. 


AW BROTHERS’ INSURANCE 


Agency. No -¢ West Third Street, Cincinnati, Ohio. 


Geo, W. Montgomery. 1... C. Tallmadge. 


M' YNTGOMERY & TALLMADGE, INS. 
S. E. cor. La Salle and Madison Sts., Chicago, I. 
American Ins. Co., Newark; Firemens Ins. Co., Newark ; 

Alliance Insurance Company, Boston ; Underwriters Associa- 


tion, New York; U.S. Plate Glass Ins. Co., of Philadelphia. 





L D. HAMMOND, AGENT BRITISH 
° AMERICA ASSURANCE CO., 


south-east corner of La Salle and 


of Toronto, 
Canada. Office: 


Monroe streets, Chicago. 


AKLEY B. PELLET, No. 145 La Salle St., 
CHICAGO, Manager Western Department : 


MILLVILLE MUTUAL MARINE AND FIRE INS. CO. 
Organized 1867. 


HUDSON INS. CO., Jersey City, N. J. Organized 1842. 
NEW YORK CENT RAL INS. CO., Union Springs, N. Y. 





NDERSON & STANTON, GENERAL 
Insurance Agents, 150 Broadway, New York. 
Correspondence solicited from responsible Agents. 
E. C. Anderson. Geo. A, Stanton, 





OUIS C. OBORN & CO., SUCCESSORS 


to Oborn & Clement, 157 Broadway, Fire Insurance 
Brokers. Country Risks a specialty. 


HITON & TREDICK, INSURANCE, 

No. 165 Broadway, New York; No. 136 South 

Fourth Street, Philadelphia. Insurance effected in any 
locality. 


cm 





HOPKINS, FIRE INSURANCE 
Agent, No. 155 La Salle Street, Chicago. 





B. W. PHILLIPS, INSURANCE AGENCY, 
No. 147 La Salle Street, Chicago. 





OLLINSHEAD & BUCKMAN, No. 404 
Walnut street, Philadelphia. (Established 1864.) 
Capital represented, $3,500,000. 


HARTON, RIDDLE & CO., INSUR- 
ance, Real [state and Loan Agents. Capital 
Sixth and 





COIT & PECK, FIRE IN- 


150 Broadway, N. Y. 


IGELOW, 


surance Agency, No. 





FIRE INSUR- 


Office, 146 La Salle Street, Chicago, 


ISHER BROTHERS, 
ance Agency. 
; Guaranty Fire Ins. Co., 


New York; 


Star Fire Ins. Co. of New York 
New York; 
Ins, Co., of New York 


Farragut Fire Ins. Co., Park Fire 


Fred. P. Fisher Francis P. Fisher. 


G. McCORMICK & CO. B. D 
e West, General Superintendent. 
Germania, Newark, 


Managers Caisse Générale, Newark City ; 
N. J., No. 174 La Salle Street, Chicago. 


oe BEMENT & CO., 


FIRE INSURANCE AGENTS, 
No. 144 La Satie Street, Cuicaco. 
Representing: 
SareGuarp Fire Insurance Co., oF N, Y., 
Lenox Insurance Co., or N. Y. 


— W. SCHOONMAKER, 
» | INSURANCE AGENT, 

71 Liberty Street, New York. 
Shawmut Insurance Company, Boston 


Boston. 


Representing : 
Faneuil Hall Insurance Company, 





rep ed, $85,000,000. Beach’s Block, cor. 
Main streets, Terre Haute, Ind. 
W. B. Wharton. J. Irving Riddle. 





NO. R TRIPLETT’S INSURANCE 
J Agency, No. 118 North Third Street, St. Louis, Mo. 


W. MANN, LAW OFFICES, No. 171 
e Broadway, Room 24, New York. Particular at- 
tention given to Insuranee Law. 





NO. C. HALL & CO., INSURANCE AGENTS, 

Galveston, Texas. Fire Association; British America; 

Amazon ; Citizens ; General Agents for Texas and Arkansas 
for Western Assurance Co, 





W. BARRETT, INS. AGENCY, 

e No. 120 La Salle street, Chicago. Continental Ins. 

Ceo., N. ¥.3 oT Ins. Co., Newark; Virginia Fire 

and Marine Ins. ; Virginia State Ins. Co. of ichmond, 

Va. ; Newark Fire i. Co., Newark. Representing Five 
Million Doliars. 


1 9 fe B. FRENCH, ADJUSTER OF 
Fire Losses, No. 162 La Salle street, Chicago. 





Groce 7E BAUER, GENERAL AGENT 
ij 


of the Germania Life Insurance Co., of New York, 
for Kentucky, Indiana, and Hamilton County, Ohio. Office, 
Rooms, 14 and 15 Johnston's Building, Cinec‘nnati. Good 
active agents, speaking the a and German languages 
wanted, References requir 





[gr tere omg AGENCY OF GEO. P., 
TREADWAY & CO., office, No. 123 La Salle Street, 
Chicago. Lycoming Ins. Co. of Muncy, Pa.; Farmers Ins 
Co. of York, Pa. ; 


Geo. P. Treadway. 


Lynchburg Ins. Co. of Lynchburg, Va. 
Sam’! T. Cockey. 





ENRY E. NITCHIE, GENERAL IN- 

surance Agency, No. 145 Broadway, New York 

City. Large Lines placed at Short Notice, and correspon- 
dence solicited. 





EO. W. NEFF & CO., GENERAL IN- 
surance Agents and Brokers. No. 21 W. Third Street, 
Cincinnati, O. (Established 1865.) General Agents Central 
Department, Western Assurance Company, Toronto, Canada. 





LLEN G. FOWLER, Supr. WESTERN 
Department Pheevix Mutual Life Insurance Company, 
of Hartford, Conn. Office: 200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL 
Insurance Agents and Adjusters, 29 and 31 Circle 

St., Indianapolis, Ind. Organized 1869. Premiums received, 
$310,000; Losses Paid, $65,coo. Special and prompt atten- 
tion given to the adjustment of fire losses in the Western 
Correspondence solicited 


States. Best of references given. 


Orders by telegraph promptly attended to. 





TRAIGHT & LYMAN, FIRE INSUR- 


ance Agency, No. 150 La Salle Street, Chicago, 


General Agents Standard Fire Insurance Co. of Trenton, 
N. J. for the states of Ilinois, Wisconsin, lowa, Michigan 
and Missouri. 


4 J. TEMPLE, FIRE INSURANCE 
e Agent. Office: Western Union Building, N. Y. 


THOMAS GOODMAN Ww? 











A.GOODMAN 


Representing: Firemans Fund Insurance Co., of San Fran- 


cisco, Cal.; National Fire Insurance Co., of Baltimore ; 


Newark Fire Insurance Co., of Newark. 





ARBEE & CASTLEMAN, MANAGERS 
Southern Department, ROYAL INSURANCE 
COMPANY. Office at Louisville Ky. 





HOMAS S. CHARD, GEN’L AGENT, 
corner of Lake and La Salle streets, Chicago, II). 
Firemen’s Fund Insurance Co., of California. 


INDIANAPOLIS. 


LEAVELAND AND APPEL, FIRE IN- 
surance. Central State Agents for Britush America 
Assurance Company ; Citizens, Mo.; and North German, 





S. TIFFANY & CO., GENERAL 

e Insurance Agents, Office, 179 La Salle St., Chicago. 
H., S. Tiffany. J. W. J. Culton, 
Seelye Benedict, 


INSURANCE 


Henry Barton Beecher. 
EECHER & BENEDICT, 


AGENTS. Offices: Corner Court and Montague 
streets, Brooklyn; and No. 145 Broadway, New York. 
Represent L iverpool and London and Globe ; Queen, of Eng- 
Jand ; Franklin, Philadelphia ; Connecticut Fire ; Merchants, 
New York. 
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Hors FIRE INSURANCE CO., 


No. 130 Broapway, N. Y. 

Capital paid in in cash 

Reserve for all liabilities, 
insurance 

Net surplus 


including re- 
96,256.00 


MARCUS F. HODGES, President. 


Samugt M. Crart, Vice-Pres’t. Joun D. Macintyre, Sec y. 


EW HAMPSHIRE FIRE INS. CO. 
Mancuester, N. H. 
Capital paid in in cash 
Reserve for all liabilities, 
insurance 
Net surplus 
Gov. J. A. WESTON, Ex-Gov. E. A. STRAW, 
Vice-President. President. 
JOHN C. FRENCH, FRANK A. McKEON, 
Secretary, Special Agent. 


WHITON & TREDICK, Agents, Nos. 165 and 167 Broad- 
way, New York ; and No, 136 South Fourth Street, Phila. 


AIRFIELD 
FIRE INSURANCE COMPANY, 


Soutm NorwaLk, Conn. 


including re- 


Capital paid in in cash 

Reserve for all liabilities, 
insurance 

Net surp!us 


including re- 


W. S. HANFORD, President. 
H. R. TURNER, Secretary. 





— YORK CITY INSURANCE CoO., 


No. 100 BROADWAY, NEW YORK. 


RICH’D L, FRANKLIN, 


President, 


JOHN W. SIMONSON, 
Vice-President. 


WM. M. RANDALL, Secretary. 





L. B. Eaton, President. 
ISSISSIPPI VALLEY INS. CO., 
OF MEMPHIS, TENN. 
(EsTABLISHED 186s.) 
CASH CAPITAL, $200,000 
Losses paid since organization, 784,953 
ADOLPH LOEB & CO., AGENTs, 


No. 15t La Satie Street, CuHIcaco, 


H. Gronaver, Secretary. 





a INSURANCE COMPANY, 


No. tr5 Broapway, New Yor«k 


EDWARD MERRITT, President. 


Secretary. 


RADESMENS FIRE 


Insurance Company, 
No. 168 Broapway, New York. 
Capiial paid in in cash 
Reserve for all liabihties, including re- 

PTT ree ee 
Net surplus 


61,681.00 
169,084 00 


D. B. KEELER, President. 
T. Y. BROWN, Secretary. 
ESTERN 
ASSURANCE COMPANY, OF TORONTO. 
Incorporated 1851. 


McMURRICH, President. 
B. Hatpan, Managing Director. 


HON. J. 


E, J. KNow es, 
Manager for the State "of New York. 


IrvinG, Frank & DuBois, 
No. 47 William St., Managers for the Metropolitan District. 


ESTCHESTER FIRE INS. CO., 
No. 141 Broapway, N. Y. Crry. 
ABSTRACT FROM STATEMENT, JULY 1, 1877. 
Reserve for unearned premiums...... 
7 ** all other claims 
Capital paid-up 
Net surplus 


Albany, 





Cp a ee $903,142.00 

GEO. J. PENFIELD, President. 
JOHN 
WM. H. BOWNE, 7reas. 


B UFFALO INSURANCE COMPANY. 


E. MARSHALL, Vice-President. 
GEO. R. CRAWFORD, Sec’y. 





Organized July, 1874. 
Capital paid in in cash 
Reserve for all liabilities, including re- 
insurance 
Net surplus 46,781.00 
PRATT, 


Epwarp B. Saitu, See’y 


PASCAL P. President. 


enous D. Sawyer, Vice-Pres’t. 


LATE GLASS INSURANCE. 
“LLOYDS,” 


No. 130 and 132 BROADWAY, 
I. W. GREGORY and J. G. BEEMER, 


New York. 


Managers, 


Combined Assets, over $750,000. 


Insurance on Plate Glass aga against t accidental breakage. 

Unquestionable security. Prompt payment of losses. 
Rates. 

Correspondence solicited. 


UDSON INSURANCE COMPANY, 
OFFice, 
No. 1 EXCHANGE PLACE, JERSEY CITY, N. J. 
Organized on: 
CAPITAL, ‘ . d $200,000. 
Insures against Loss by Fire at ae lowest paying rates. 
JAMES GOPSILL, President. 


Joun H. Lyon, Vice-President. 
Joun F. Jexnez, Secretary. 
HOMAS M, 


Low 


Gopsit., Treasure 


$$ 
TIME-TRIED AND FIRE-TES TED, 


HCENIX 


Insurance Company, of Hartford, Conn, 
Capital all paid in 
Assets, January 1, 1878 
Surplus over all liabilities, includ- 
ing re-insurance. . 


$1,000,000,00 
2,486, 194.66 


573,604.58 


H, KELLOGG, President, 

A. W. JILLSON, Vice-President, 
D. W.C, SKILTON, Secretary, 
G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 





INCORPORATED 1848. 


UNION MARINE 


AND FIRE INSURANCE CoO., 
OF GALVESTON, TEXAS 


i GN ig inte ncapinckanntoscreessnes: ents $200,000.00 
Re-insurance and other reserves oe - 55,906.17 
Total amount of losses paid since organization.... 535,200.00 


This old and reliable company having fully complied with 
all legal requirements, and established Agencies in most of the 
States and Territories, under the supervision of efficient 
General Agents, is now prepared to issue Policies on desirable 
risks, at adequate rates. 

I. DYER, P. H. ERHARD, 
President. Vice-President. Secretary. 
{ Monrose & Mu vi: Le, New York, 
Hutcuinson & Mann, San Francisco, 
3 J; Satu, Chicago, Lil, 
H. MARKHAM, St. Louis, Mo. 
| D. “F. Wiico x, Columbus, Ga. 


F, BEERS, 
General elabal 
|v 


OMMERCIAL 
FIRE INSURANCE COMPANY, 
Or New York. 
Capital paid in in cash 
Reserve for all liabilities, 
insurance 
eee eee ee 
M 
Secretary. 


including re- 
. FOWLER, President. 


Davip QUACKINBUSH, 


Office, No. 157 Broadway. 


$5 to $2 
$66 
GOLD 


Samples worth $5 free, 


r day at home. 
Kc , Portland, Maine, 


Address Stinson & Co. 


Terms and $5 outfit 


a week in your own town. ! 
Portland, Maine. 


free. Address H. Hat ietr & Co., 


Any wosker can make $12 a day at home. Costly 
Outfit free. Address True & Co., Augusta, Maine. 





NATHAN HARPER, 


THE 
OPE FIRE INSURANCE COMP’Y 
No, 167 BROADWAY, N. Y. 
Cash Capital 
Reserve for all liabilities, including re- 


insurance 
Net Surplus 


39,434 00 
20,481.00 


TOTAL ASSETS 


J.w. anaes 5 rest, 1.D.COLE, Jr., Vice. Pre 
. P. BAYARD, Seeretary. 





GTAR FIRE INSURANCE co, 
No. 141 Broapway, N. Y. 


CASH ASSETS, July 1, 1878 
Capital 
Net surplus 
Reserve for Re-insurance, Losses 
and all claims 140,052.65 — $602,074, 
NICHOLAS C. MILLER, President. 
Joun R. Smitn, Vice-Pres’t. James M. Hopcss, Sec’y. 


$602,074.55 





Western Department, - ‘o, Ti., 
J. WILSON, Manacer. 


TANDARD FIRE 
INSURANCE COMPANY. 
Capital paid in in cash 
Reserve for all liabilities, 
insurance . 
Net surplus 


including re- 
48,204 32 
160,043 17 
Inclusive of $78,000 Special Reserve Fund, deposited 
under the New York Surplus Law. 


Orrice, No. 62 LIBERTY STREET. 


AMAR INSURANCE Co. 
Or New York. 
BROADWAY, COR. JOHN STREET. 


Capital invested in U. S. Bonds 

Reserve for all Hiabilities including re- 
insurance 

Net Surplus 


Isaac R. St. Joun, President. 


DRIATIC FIRE 
Insurance Company, 
Or THE CiTy oF New York. 
Office, 187 Broadway. 
Capital paid in in cash 
Reserve fvr all liabilities, 
insurance 
Net surplus 
WM, A. SEAVER, President. 
N G. ROGERS, Secretary. 


eaeaeieties re- 


oes FIRE INSURANCE CO., 





Of the city of New York, 


No, 155 Broapway, New Yor«, 


ANDREW L. SOULARD, President 





A. R. Froruixcuam, Vice-Pres’t. 
Wm. R. Macpiarmip, Seeretary 


J. K. VAN RENSSELAER, Secretary. 
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IELD F, AND M. INS. CO. 


S PRINGF 


Or SPRINGFIELD, Mass. 





STATEMENT, JULY 1, 1878. 
Capital Stock $7 50,000.00 
Outstanding Losses.. 68,877.78 
Re-insurance Fund... 533,677.04 








te ANOVER FIRE 


Insurance Company, 
Ot the city of New York. 
No, 120 Broapway, Cor. Cepak STKEET. 


(Incorporated 1852.) 


All other Claims..... 8,100.00 1,360,654.82 aamentes 
: oe iabiliti ‘ Capital paid in in cash.......... $500,000.00 
Surplus over all Liabilities......... $292,058.25 : casn..... 
. s is Policyholders. . 1,042,098.25 | Reserves for all liabilities, includ- 
ee rast a ing re-insurance............ 568, 300.00 
DWIGHT R. SMITH, President. Bee GT ois cd cee secsssnen 553.398.00 
SanrorD J. Hatt, Sec’y. A. J. Wricut, Treasurer, ——_—— — 
TOTAL ASURTS: 5.5... 85 $1 ,621,698.00 





New York Agency, No. 150 Broadway. 


BiceLow, Corr & Peck, Agents. 





Western Department, Chicago, IIl. 
A. J. Harpine, Gen’l Agent. 


MERIDEN 


Fire Insurance Company, 
MERIDEN, CONN. 


L. W. CLARKE, Pres’t. E. B. COWLES, Sec’y. 








Capital paid in in cash.... ..... $300,000.00 
Reserve for all liabilities, includ- 
Mt TOANSUTARCE . ..... 00080 93,873.08 
a eee 20,244,51 
Pee ” $414,117.57 


WESTERN DEPARTMENT, CHICAGO, ILL. 
R.S. CRITCHELL, Gen’! Agent. 








pt SURVEYS; 
OR 
A SUMMARY OF THE PRINCIPLES TO BE OB- 
SERVED IN ESTIMATING THE RISK OF 
BUILDING. 


By E. M. Suaw, Chief of the London Fire Brigade. 






An invaluable work for Fire Underwriters. Price per single 


copy, 50 cents; per 100, $35 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers, 
New York and Chicago. 





M ANHATTAN FIRE 
INSURANCE COMPANY 


OF NEW YORK CITY. 


OFFICE, - - - No. 68 WALL STREET. 





STATEMENT, Jan. 1, 1878. 


Cash Capital, - - - - $250,000.00 
Reserve for Re-Insurance, - 269,276.00 
Reserve for Unpaid Claims, - 65,959.00 
Net Surplus, - - - - 208,004.00 

Total Assets, - - - $793.239.00 


ANDREW J. SMITH, President. 





Louis P. Carman, Secretary. 





B. S. WALCOTT, President. 


I. REMSEN LANE, 
Vice-President and Secretary. 


EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 
CHICAGO. 





Lonpon ASSURANCE CORPORATION—LONDON. 

MANUFACTURERS FIRE AND MARINE INSUR- 
ANCE COoMPANY—BosTONn. 

PENNSYLVANIA FirE INSURANCE COMPANY— 
PHILADELPHIA. 

Home INsuRANCE CoMPANY—COLUMBUS, OHIO. 

HorrMaN Fire INsuRANCE Co.—New YORK. 

NEPTUNE FIRE AND MARINE INs. Co., BosTonN. 

Peories FirE AND MARINE INSURANCE CoM- 
PANY, TRENTON, N. J. 

Boy_ston Mutua Insurance Co.—BosTon. 


NEW YoRE 


Unoerwaiters Acency, 


178 Broadway, N. Y. 





A. STODDART, Gen’! Agent. 


FIREMANS FUND INS. CO., 
CALIFORNIA. 


Losses Paid since organization to 
December 1, 1877, - ° » 


} $3,246,938 


D. J. STAPLES, President. 


ALPHEUS BULL, Vice-Pres’t. GEO. D. DORNIN, Sec. 


General Department, 
Cor. Lake anp La SALite Streets, Cuicaco, 


THOMAS S. CHARD, Manager. 





SKEELS & BOUGHTON, No. 176 Broapway, N. Y. 


G ERMAN-AMERICAN 


INSURANCE COMPANY 


OF NEW YORK. 


No. 1799 BROADWAY. 
$2,324,709.c6 
$524,767.34 


Gross Assets, Jan. 1, 1878, 


Reserve for Unearned Prems., 


All Other Liabilities, 112,990.75 
Capital Stock, . 1,000,000,00 
Net Surplus, . 686,950.97 

$2,324,709.06 


EMIL OELBERMANN. President. 
JOHN W. MURRAY, JAMES A. SILVEY, 
Vice-President. Secretary. 
THOMAS F. GOODRICH, Sec’y Agency Dep't. 


JOHN MARR, JAMES NOXON, 
General Agent. Special Agent. 





vr FIRE AND MARINE 





INSURANCE CoO., OF RICHMOND. 


INCORPORATED 1832. 


Capital paid up in cash.......... $250,000.00 

Reserve for all liabilities, including 
WOEROUTOROL » iio sor 065 65-0! 184,025.00 

i rr yee 172,905.00 


W. L. COWARDIN, 


President. 


W. H. McCARTHY, 
Secretary. 

Baxer & Kirsy, Agents, No. 4 Pine Street, N. Y. 

O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 

Amos T. Newso.ip, Agent, No. 228 Walnut Street, Phila. 

Ho.us & Snow, Agents, No. 85 Devonshire Street, Boston. 











Ve & LANGSDORF, 


INSURANCE AGENCY, 


No. 108 North Third Street, 


@HAMBER OF COMMERCE BUILDING, 


ST. LOUIS, MO. 





CITIZENS INSURANCE CO. .......... New York, N. Y 


ALBANY os Ds antiiarwnd Albany. N. Y. 
MANUFACTURERS INS,“ ...........-. Newark, N. J. 
FARRAGUT Hs Bs Se lecwbes New York, N. Y. 
LENOX ee New York, N. Y. 
Rc ee Cincinnati, O, 

coin Sa New York, N. Y. 


LORILLARD 


CONNECTICUT 


Fire INsuRANCE CoMPANY, 
OF HARTFORD, CONN, 


Incorporated 1850. Charter Perpetual. 


Capital paid in in cash.... .... $1,000,000,00 
Reserves for all liabilities includ- 

ing re-insurance 
oe eee rr 


239,881.63 
148,431.70 


$1,388,313.33 


Total Assets..... 


CHARLES R, BURT, 
Secretary. 


M. BENNETT, Jr., 


President. 


GEO. W. ADAMS, Gen’! Agent, Chicago, Jil. 





Agents for New York City. 





J. H. BREWSTER, Ass’¢ Sec’y. 
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PHENIX | 


INSURANCE COMPANY, OF RROOKLYN, N 
JANUARY 1, 1878. 
Capital paid in in cash 
Reserve for all liabilities includ- 
ing re-insurance. .. 
ee ere er 





969,390.00 
789,612.00 


Total Assets.. 2,759,021 .00 1.00 | 


The assets of the Phenix are larger than those of any other | 
Brooklyn company, and it continues to insure against loss or | 
damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. 

OFFIC 
Nos. 12 and 14 COURT ST RE ET, BROOKLYN, 
No. 98 BROADWAY, BROOKLYN, E. 
And in the City of New York, 
Western Union Buiitpinc, Broapway, cor, Dry STREET. 


STEPHEN CROWELL, President. 
PHILANDER SHAW, Vice-President. 
W. R. CROWELL, Secretary. 
EDWARD HASLEHURST, Sec’y Brooklyn Department. 





ORGANIZED 1858. 


THE 
ERCHANTS INSURANCE CoO., 
N. J. 


Or NEWARK, 


. - $400,c00,00 


Capital Seock...........- 

Reserve for Reinsurance 238,191.00 

Reserve for Other Liabilities, inc es U wei 
BMNES Wcccesctivas _ 50,¢ 


Net Surplus scenes Qt, 


32,00 
168.00 


| 
$1,045,291.00 | 


SILAS MERCHANT, 
HENRY POWLES, Secretary. 


President. 


W. B. OGDEN, Agent, 


No. 83 Liserty STREET, New YorK. 


Praneuin HALL INSURANCE CO., 


OF BOSTON, MASS. 


OFFICE: 60 DEVONSHIRE STREET. 
Cash Capital 
Gross Assets. . 


Net Surplus 


K. S. CHAFFEE, 
S. S. NORTON, 


H. D. BRADBURY, 


General Manager. 


Pres’t. Sec’y 


Agent, Western 


Joun J. Suipuerpd, General 
, Ohio, 


cleveland, 


Department, 
FaRNSworTH & CLARK, General Agents, Pacific Department, 
San Francisco, Cal. 


General / 


rk, 


Georce W. SCHOONMAKER, 
New Yo 


Agent, 71 Liberty St., 


1849. “OLD D AND TRIED.” 1878, 


GLENS FALLS 


INSURANCE COMPANY, 


Guens Fatts, N. Y. 


R. M. L ITTI TL E, 
CUNNINGHAM, Secretary. 
G. B. GREENSLET, Assistant-Sec’y. 
R. A, LITTLE, General Agent. 


President. 


j. i 


TWENTY-EIGHTH ANNUAL STATEMENT, 
J , 1878. 
Cash capital 


Unadjusted losses all other 
30,3 260.00 
286,578.00 


333,826.00 


Re-insurance reserve ........ 
Reserved profits (surplus) 


Cash Assets iineae $850,764.00 


Organized under the New York Sarety Funp Law. 


| Net surplus 





Detailed statement sent to any applic ant 


CHARTERED 1825. 
OWARD INSURANCE 


OF NEW YORK, 


COMPANY, 
STATEMENT, FULY 1, 1878. 


. - $500,c09,.00 
254,809.71 


| Cash Capital. 
Gross Surplus... 
Gross AssrF Ts $754,809.71 
LIABILIT IE S. 
OE idiccatccduwesncscensuuerumeedl $9,146. 32 
Jupaid Dividends Sbeecedeasdinamade 322.50 
| Unearned Premiums 3 - 99,32 3.38 


Totat LiaBILitigs...- $108,792.20 


Office, No. 66 Wall Street, New York. 
HE yo A. OAKLEY, 
Vice-President. 
RICH’D W. CLARK, 

Ass’t Secretary. 


SAMUEL T. SKIDMORE, 
President. 
CHARLES A. HULL, 


Secretary. 
pad JOSEPH FIRE AND MARINE 
INSURANCE COMPANY, 
or St. JosepxH, Missouri. 


(Incorporated 1867.) 


Capital paid in in cash 
Reserve for all liabilities, 
ing re-insurance 


includ- 
99,371.36 
103,389.55 


Total Assets..... $442,760.51 


P, GOFF, President and Treasurer, 
J. W. BAILEY, Vice-President, 
J. H. RICE, Secretary. 
CHARLES M. PECK, Agent, 69 Liberty Street, New York. 


A. 


For tase FIRE 


INSURANCE COMPANY, 


Or NASHVILLE, TENN 


Cash Capital. . $220,000 


Reserve for Re-insurance and all other 
LAGUMHRIOS o6.c0ca sane 
Net Surplus 


Total Assets 


W. W. BERRY, 


President. 


Joun D, ANnpeErson, Secretary. 


Treanor, Ass’t-Secretary. 


INCORPORATED 1851. 


ADISON FIRE 
INSURANCE CO., OF MADISON, WIS. 
STATEMENT, JAN. 1, 1878. 


CAPITAL. 


W ho le amount of Guaranty Capita al authorized _. 
* — actually paid 
ASSETS 
Real Estate unencumbered 
Loans on Bond and Mortgage 
U. S. and other Bonds 
“ ‘ash-on hand and in bank 
Net Premiums in due course of collection 
Bills receivable 
All other property, (Furniture and Fixtures, etc ) 
Interest due and accrue 
Premium Notes 


$250,000.00 
100,000.00 


$12,300.00 
9. 970.91 


30,119.73 


$228,167.76 
Deduct doubtful debts and securities.......--...- 2,066.08 
LIABILITIES. 
Amount of claims for Unpaid Losses 
and all other Liabilities 
Capital and Premium Notes --..--. 


$226,101.68 
$3,296.09 
130,119.73 133,415.82 
$92,685.86 
©. HUTCHINSON, 
Secretary. 


Surplus including Re-insurance 
DAVID ATWOOD, 
President. 


THE QUEEN 


Fire Insurance Company, 


OF LIVERPOOL AND LONDON. 


Trustees in New York: 
Samuel D. Babcock (Babcock B rothers & c 0.) 
William H. Macy, Pres’t Seaman’s Bank f 
James M. Morrison, President Manhattan 


Directors in New York: 


Samuel D. Babcock, Henry F. Spalding 
H. B. Claflin, David Bin gham, 
F. H. N. Whiting, | Martin Bates, 

J. Boorman Johnston, | Josiah M. Fiske. 


or Sav ings, 


‘Bank. 


OFFICE, PARK BANK BUILDING, 


Nos. 214 and 216 BROADWAY, N.Y. 


After rst of May, Nos. 37 and 39 Wall St, 


WM. 


Rove CANADIAN INSURANCE Co,, 


H. ROSS, Manager. 


OF MONTREAI 


ANDREW ROBERTSON, Presipenr. 


Hon. J. R. Turpaupeav, Vice-President, 


ARTHUR Gac Secretary, 


C. F. Stse, Boston, Resident Manager for the United States, 


W. J. Hughes, Manager, No, 181 Broadway, New York, 
John Naghten, General Agent, 

J. A. Rigby, 
Douglas West, Manager, 


w. J. 


General Agent, Baltimore, } 


New Orleans, 


Callingham & Co., Gen. Agent, San Franc 


isco, 


eer INSURANCE CO, 


OF NEWARK, N. J. 


(Organized March, 1870.) 


INSURE AGAINST FIRE ONLY. 


JAMES M. PATERSON, President. 


JULIUS B. BROSE, Secretary. 


THEODORE HORN, 


General Agent, 


has tn INS. CO. OF NEW YORK, 


WATERTOWN, 


Assets, January i, 1878.... 
Capital stock paid in - 
Net surplus over all liabilities, i 


eluding re-insurance reserve 


G. LORD, President. 


A. H. WRAY, Secretary. 
Represented in New York Cit 


STAR FIRE INSURANCE 
No. 


y by 
COMPANY, 


161 Broapway. 
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FIRE 


OFFICES, 124 BOWERY 


Capital, 
Re-insurance F = 
Assets, . ° 


Net Surplus, 


W. L. CORTELYOU, 
Vice-Pres’t. 








STATEMENT, 


Bonds, Mortgages and Stocks 


Real Estate and Personal Property 
Collateral Loans and Bills receivable fer Inland 


Premiums 
Due for Fire Premiums, 
insurance companies. . 


Cash on hand and Interest acc reed. . 


Total Assets -- 
Liabilities—Capital Stock, 
Re-insurance Reserve an¢ 
Net Surplus. ; 


New York Bowery 


INSURANCE CO 


AND 8 PINE STREET. 





G. G. TAYLOR, President. 
JNO. 


ENTON INSURANCE COMPANY, 


ORGANIZED IN 1867. 
JULY Ist, 
ASSETS. 
ee ee $193,024.35 


all paid- up... ed 
all other claims... ...- 


Rents and from other 


a. MUTUAL BENEFIT LIFE 


Insurance Company, 
NEWARK, N, J. 
INCORPORATED 1845. Purety Mutua. 


LEWIS C. GROVER, President. 


Total Assets, Jan, 1, 1878,. . . $33,181,828.49 
All approved forms of Policies issued. Reports and State- 
ments furnished at the office of the Company, or any of its 
Agencies. 
JAS. B. PEARSON, Vice-President. 
EDWARD A. STRONG, Secretary. 
BENJ. C. MILLER, Treasurer. 
B. J. MILLER, Actuary. 
L. SPENCER GOBLE, Strate Acenr, 
Southern New York and Northern New Jersey, 
137 Broapway, N. Y. 


$300,000.00 
61,315.00 
777,551.00 
416,236.00 


A. DELANOY, Jr., 
Secretary. 





THE 


eee LIFE AND ACCIDENT 


INSURANCE COMPANY, 





OF HARTFORD, CONN, 


Cash Assets, Juv, $4,453,393,89 
Surplus, Mass. Standard, 1,225,484.71 
Cash Benefits Paid,  4,050,000,00 


GENERAL ACCIDENT POLICIES for the year or month, 
written by Agents. 


LIFE AND ENDOWMENT INSURANCE of the best 
forms at Low Cash Rates. 

























JAMES G. BATTERSON, President. 
Joun E. Morris, Ass’? Sec’y. 






Ropney Dennis, Sec’y. 


New York City Office, Tribune Building. 









|: ccna LIFE 


1878, INSURANCE COMPANY, 


Nos. 320 & 322 BROADWAY, N., Y. 


10,375.00 


29,015.53 


17,571.54 
7,636.58 


W. M. COLE, President. 








. .$248,623.00 
vee $150,200.00 
69,287.82 
29,335.18 


v. PARKS FACKLER, Consulting Actuary. 


$248,623.00 





WILLIAM DUTCHER, Secretary, 


_OFFICE IN COMPANY'S BUILDING, | DANIEL AYRES, M.D., LL.D., Medical Director. 
N. W. Cor. of Fifth and Madison Streets, 
COVINGTON, KY. — 
V. SHINKLE, GEO. COKER, Ass ts ‘ . $2,482, 398.70 
= , ’ ’ a 


P resident. 


-MILLVILLE 


MUTUAL 


Marine and Fire 


MILiVILLE, N. J. 


Insurance Company, 


FIRE, MARINE 


Assets, Fan. 1, 1878, 


LossEs PROMPTLY 


N. STRATTON, 


F, 


CHARTERED 1811. 


EWARK FIRE 
INSURANCE 





NEWARK, N. J. 


Capital paid up, - 


Reserve for Re-i‘:surance and other 


Liabilities, - - 
Net Surplus, 


Total Assets, . 





WOODRUFF, 






CEPHAS M, 


President. 
ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 





AND INLAND. 





ADJUSTED 





COMPANY, 


Se eae 





toes LIFE INS. CO., 


Hartrorp, Conn, 


ASSETS, 
INCOME, 





$2,994,842 


1877, . 601,916 


New and attractive features in Life Insurance, onginal with 
the CONTINENTAL, are the GUARANTEED ANNU- 
ITY, and the LIFE RATE ENDOWMENT POLICY. 


With the introduction of the LIFE RATE ENDOW- 
MENT and GUARANTEED ANNUITY, it is believed 
that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the at- 


$1.454,936.23 


AND PalD. tention of all seeking insurance in any form to these sfecia/ 
features. 
President, JAMES S. PARSONS, President. 
. MULFORD, weet eee § A. S. Wincuester, V.-Pres’t. Robert E. Beecner, Sec’y. 





Medical Examinations for Life Insurance. 


Sixtx Epition, 











eer VALLEY LIFE INS. CO. 


LEAVENWORTH, KANSAS, 
ISSUES 
REGISTERED POLICIES, 
TONTINE DIVIDEND POLICIES, 
AND 
INDUSTRIAL POLICIES. 
G2 Send for a Circular. 


LEGAL INTEREST : Connecticut 6 per cent, New York 
7 per cent, Missouri ro per cent, Kansas 12 per cent, 
















Eastern companies invest their money at Six per cent, while 
the Missouri Valley makes its investments at TweLve per 
cent or more. 







This Company Declares Dividends upon the First 
Payment. 
D. M. SWAN, President. 
J.L. HUNTING, Sec’y. J.L. ABERNATHY, Vice-Pres't, 













P IEDMONT AND ARLINGTON 


LIFE INSURANCE COMPANY, 





RicHMOND, VIRGINIA. 







Accumulations, - . $2,000,000. 













D. J. HARTSOOK............ adabsdcosecaseufpesisent, 
J. E. EDWARDS........... 


J. J. WOPRA BD. dice dc dnwendnsnecicbintec cthaddse Secretary. 





.. Vice-President. 












B. C. HARTSOOK ... Assistant Sec’y and Cashier. 


se a Actuary. 





Pror. E. B. 
i 8. Er, 
Cc. CARRINGTON 


H. C. DESHIELDS.......-. comsbuseccasoupee Supt. Agencies, 
LEROY S. EDWARDS........... Gen, Agent Howe Office. 





Medical Examiner. 






Counsel and Legal Adviser. 



















‘ME RICAN | 













LIFE INSURANCE COMPANY, 








With extensive reviews and additions. Including a valu- 


able introductory chapter and appendix. 
By J. ADAMS ALLEN, M.D., LL.D. 


- ° $254,604 Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


85,278 
363,162 


$703,044 


The standard work on Medical Examinations. Used by 


thirty-seven Life Insurance Companies. 1 volume, 12mo. 








180 pp. ; cloth. 
PRICE, $2.00 PER COPY. 





HENRY, 


Secretary. 


JOHN J. 
THE SPECTATOR COMPANY, 





New York, No, 16 Dey St. Cuicaco: No. 159 La Salle St. 

















OF PHILADELPHIA, 







S. E. Corner Fourth and Walnut Streets. 







GEORGE W. HILL, President. 






GEORGE NUGENT, Vice-President. 









JOHN C., SIMS, Actuary, 





JOHN S, WILSON, Secretary and Treasurer. 
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THE 


Charter Oak Life 


INSURANCE COMPANY, 
Of Hartford, Connecticut. 
IncorPoRATED A. D. 1850. 


PURELY MUTUAL. 


Appraised Assets, 
Total Liabilities, 
Surplus, - - 


$8,97 3,962.91 
8,871,693.34 
102,269.57 


DIRECTORS. 


GEO. M. BARTHOLOMEW, Presid/nt 
HALSEY STEVENS, Secretary 

W.L. SQUIRE, Assistant Secretary 

BRE BB Yo) Se eee rr 
JOTHAM GOODNOW 

ROWLAND SWIFT 

EL'SHA CARPENTER 

E. J. BASSETT 

a 525.095 ceedenonmewcsesasints 
S. R. McNARY 


Hartford. 


SS eee ee eee eee 

8 Oe ce rag unenenuscce cqvencenuctencs 

CLAPP SPOONER Bridgeport. 
S. W. ROBBINS Wethersfield. 
PF 4 A New York City. 
I. A. SHEPPARD Philadelphia, 
D. L. BARTLETT Baltimore. 
THOMAS A. LOGAN 

GEO. SHERWOOD 

JOS 8 8 SSE ee ere St. 


THE 
ee ee MUTUAL LIFE 


Insurance Company, 


No. 257 Broapway, N, Y, 


E. M. KELLOGG, M.D., President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D, P. FACKLER, Actuary. 


athists insured at Lower Rates ‘han 
er company. 

Women insu at same rates as men. 

No restrictions on residence or occupation, 
Policyholders voters at election of Directors. 


Hom in any 


AcTIvz AND RESPONSIBLE AGENTS WANTED, 





ENN MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


Assets, - - - - - $6,280,723.00 


ENTIRELY MUTUAL 


Dividends made Annually, reducing the payments the 


second year. 


Policies non-forfeitable after three annual payments. 


SAMUEL C. HUEY, President. 

SAMUEL E, STOKES, 
H. S. STEPHENS, - 

HENRY AUSTIE - 

JAS, WEEE MEAGON, - + + + ctuary, 

J. W. IREDELL, Sup’t of Agencies, Cincinnati, O, 


. Vice-President. 
- ad Vice-President. 
- - —_ 


JAMES H, LANGFORD, General Agent, 
No, 161 Broadway, N. Y, 





CANADA 


LirE ASSURANCE COMPANY. 


{Established 1847.! 


HEAD OFFICE 


HAMILTON, ONTARIO. 





Managing Director and President, A. G. RAMSAY, F. I. A. 

GATES. 
Secretary, R. HILLS. 

Medical Advisers, J. D. MACDONALD, M. 
J. A. MULLIN, 


Vice-President, F. W 


D., and 





The Company has Agents in all the principal towns 
throughout Canada, and a correspondent in London (Eng- 
land), authorized to accept premiums when that may be 


convenient to the assured. 


Every information may be obtained at the Head Office 


in Hamilton, Ont., or at any of the Agencies. 





ISSUES POLICIES OF INSURANCE, 


after a careful inspection of the Boilers, covering all loss o1 
damage to 


Boilers, Buildings and Machinery, 


ARISING FROM 


STEAM BOILER EXPLOSIONS. 


The a oo of the Company includes all kinds ot 
STEAM BOILERS, 
Stationary, Marine and Locomotive, 


Full information concerning the plan of the Company’s 
operation can be obtained at the 
HOME OFFICE, in Hartford, Conn., 
or at any Agency. 


J. M. ALLEN, Pres’t. W. B. FRANKLIN, Vice-Pres’t 
J. B. PIERCE, Secretary. 


New York Office, No. 285 Broadway. 
THEO. H. BABCOCK, Gen’! Agent. 
R. R. McCMURRAY, Inspector, 





NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY. 





OF MILWAUKEE, WIS. 


. OVER $18,000,000,00, 


SURPLUS, (OVER 4 per cent RESERVE,) 


ASSETS, 
January Ist, 1877 


$2,706,317.02. 


mC” For each of the past three years (1874, 1875 and 1876) its inter- 
est receipts have exceeded its entire death losses and working expenses. 


This showing is unparalleled in the history of Life Insurance. 


+o. 


WILLARD MERRILL, Seoretary. 


EMORY McCLINTOCK, Actuary. 


j. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 


MATTHEW KEENAN, Vice-President. 


H. L. PALMER, President. 











——— rT eT 
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am os Ge. OS Gee oe ae 








Vol, XXI.—No. § 
November, 1878 


THE SPECTATOR. 





691 











EsTABLISHED 1853. 


TWENTY-—-FOURTH ANNUAL STATEMENT 


TuE AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N, Y. 





INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES. 








Capital paid in in cash......+.se+ee0 + seeeee seneees $200,000.00 
Reserve for all liabilities, including re-insurance . 701,131,00 
Met Searplas 5555 oe bi Te see ls eG eee te 201,940.00 

TOTAL ASIETS). si. bv. wlawt. spel. 6. due. weass $1, 103,071.00 


ISAAC MUNSON, Secretary, 


JOHN A. SHERMAN, President. 
H. M, STEVENS, Assistant Sec’y. 


HIRAM DEWEY, General Agent. 








ASSETS, in the United States, January 1, 1878-...--.-.-----------------.2.- $427,881.28 
LIABILITIES, including Re-insurance _ | 5 ie (sate 205,861.31 


JULIEN LECESNE, Resident Rocsstary, 
Western Union Building, New York. 


EE ea RY Ree Manager for the Middle States, New York. 
PEED DEL. .cccucuccessccose General Agent for New England States, Boston, Mass. 
fA ee Local Agent, t Chi mM. 
fala alam General Superintendent Western Department, icago, 


ienintnntinniadnairentenabniumiianinaiael General Agent, St. Louis, Mo. 


B. BENNE 
..--General Agents, Pacific Coast, San Francisco, Cal. 


J. rl 
HiUTCHINSON 3 & MANN. 


Unitep States Trustees 1n New York: 





J. B. HALL, President. 






B. S. BROWN, Vice-President. 
H. N, HENDERSON, Secretary. 


HOME [NSURANCE ((O. 


COLUMBUS, OHIO. 
AGENCIES IN THE PRINCIPAL WESTERN STATES. 





Camet-onid in in came ieee ieee es bebe cert ele $250,000.00 
Perens PN sia ia vicina’ Geie'e en's! ‘o's’ ass 'e'e'c'e's'e's's 76,246.00 
Unpaid Losses ..... Rt ST a peso 18,500.00 
WOT NNN oo oie dided dee ewetea seeeeSReee ER EER TOES 70,088,00 






UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK. 


MOBILE © 


Five Department Insurance Company, 





OF MOBILE, ALA, 





This Company has had Eleven years of successful management ; is conservative, insure 


against all classes of FIRE HAZARDS, and pays its Losses promptly. 











LOUIS DE COMBAU, Een .s00--u0><-----4-ehdob-9-sh 4h of Messrs. De Rahm & Co. 

i, CAPES. Si. BE accscne- ccaccuescocsenscaupil access o essrs. Coudert Bros. ‘ 

CHARLES RENAULD, Esq............ of Messrs. Renauld, Francois & Co. JOHN MAGUIRE, Prsident. A. DUMONT, Secretary. 
THE INCORPORATED MARCH 24, 1853. N rth Ge an Fi 


LANCASHIRE COLUMBIA 


FIRE INSURANCE COMPANY, 


Insurance Company, 


59 Liberty Stre 
OF MANCHESTER, ENGLAND. 


Lineal CASH CAPITAL, $300,000 


ESTABLISHED 1852. 


Management Staff in the United States: 
MANAGER FOR UNITED STATES, 


HENRY ROBERTSON, No. 187 Broadway, N. Y. 


Losses paid from organization to rst Jan. 


STATEMENT, JULY 1, 1878. 


INSURANCE COMPANY, 
Of Hamburg, (Germany.) 





UNITED STATES BRANCH, 


No. 202 Broadway, New York. 


C. KUHL, 
MANAGER 


et, New York. 


CHAS. H. FORD, 
GENERAL AGENT. 


piacuniaeea $1,761.932.00 
icant hi 440,000.00 





STATEMENT 


SHOWING THE CONDITION OF THE COMPAN\ 





ASSE 


AGENT FOR NEW YORE CITY AND BROOKLYN, 


=. JANUARY I, 1878, 


; oe +i -_ - U.S. Government Bonds... ----- $236,797.50 
CHARLES M. PECK, - No. 69 Liberty Street.| x Y. City and Brooklyn Boads and Stocks... 29,400.00 
Cash in Banks and Office..-....--..-------2as=- 70,945-29 | Guaranteed Capital, (paid in or secured 


Loans on call, secured by Gov t 


and Bank Stock. 7 
by Stockholders’ Notes in hands of the 











GENERAL AGENTS. Bonds and Mortgages property double value.... 20,009.00 
Interest acctued ‘and Premiums in course ‘of ae, oe ee «$1,125,000 00 
W.G. FERGUSON, - - - = - Chicago, Il,| Hllection.......-...----- +000 ---0-0d@hwatoeene 11,982.40 : ae a 
H. K. LINDSEY, - - - - Cincinnati, Ohio. $344,225.19 Called in and Paid Up Capital .......... $225,000 00 
J.B. KELSEY, - - - - = Philadelphia, Pa. LIABILITIES. Reserve for all Liabilities (including Re- 
M. A. STEARNS, - - - - Rochester, N.Y. | 1) adjusted losses ....-----h-cccere-t €5,534.09 Indaranct) 43.5.) 21... cod. dod. J 120,915.40 
. N. CURRIER, - - ° ° - Worcester, Mass. | Re-insurance reserve........--.------ _3 669.00 00 $42,203.10] Net Surplus (over all Liabilities, including 
HUTSON LEE, é - . - Charleston, S.C. : > 4 “ 
S.0. COTTON, - - - - - Houston, Texas. Surplus as regards policyho'ders .......+-~ $302,022.19 Cagitel Stock and Be-laonsenns -79 
: ‘ CE RT cecnccccdievesescsccesetonse 302,000.00 SETVE) . ccccccccescocseccccescecceose 114,375.00 
From whom all information as to the Company Wee 
crcceccececesces $2,022.19 Cash Assets..........cssseeeeee+s $460,290.40 


may be obtained. Wet Surplas.....+..- 


GEORGE STEWART, Gen. Manager of the Company, 








JOHN B, ARTHUR, 


MANCHESTER, ENGLAND. 





GEORGE W. SAVAGE, President. 





DeposiTep witn THE New York Insurance Dsrartment, 


$270,000, U. S. Bonds, 





Secretary. 
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INCORPORATED 1810. 


THE AMERICAN FIRE 


Insurance Company, 
No. 310 WALNUT STREET, PHILADELPHIA, PENN’A. 


CHARTER PERPETUAL 





Insure AGarnsT Loss By FIRE ONLY. 


Capital paid in in cash 
Reserve for all liabilities, including re-insurance 


Net Surplus 


TR BEI hs icaiienge aire ease cowed he vem $1,293,661.00 


DIRECTORS: 


Thomas R. Maris, P. Brady, Edmund G. Dutilh, 
John Welsh, John T. Lewis, Chas. W. Poultney, 


ALBERT C. L. CRAWFORD, Sec’y. 


TRANSATLANTIC FIRE 


Insurance Company, 
OF HAMBURG, GERMANY. 
STATEMENT, January 1, 18 
SUBSCRIBED CAPITAL, (Gold) 
Called in and Paid Up 


Reserve for all other Liabilities, including Re-insurance 
Net Surplus 


TOTAL CASH ASSETS .... 2.2.2. 2022220. .2 cece cnn e ence cone so ccec sees eeee $630,161.30 


Israel Morris, Wm. W. Paul. 


John P. Wetherill, 
THOMAS R. MARIS, Pres’. 


$1,125 ,000.00 
225,000.00 
277,031.30 
128,130.00 


Deposited with the New York Insurance Department, 
$200,000 5-20 U. S. BONDS. 
United States Branch, 160 Broapway, New York. 
HENRY HONIG, Manager. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Pudlishers, Printers & Stattoners, 
No. 16 Dey Street New Yor. 


oS ee ee es 
INSURANCE COMPANY, CINCINNATI. 


Cash Capital, 
Gross Assets, - - - 


Stockholders Individually Liable. 


$300,000.00. 
672,291.34. 


GAZZAM GANO, President. D, N. COMINGORE, Vice-President. 
J. H. BEATTIE, Secretary, 








_Tatee 


PENNSYLVANIA 


Fire Insurance Co. 


No. 510 Watnut Street. PHILaverpnia. 
Capital paid in in cash 
Reserve for all liabiliti 
Net Surplus : 


$1,724,481,00 
fty years, continues to 


; ings, either permanen: 
urniture, Stocks, and Merchandise generally, on Nhe 


IE IIR itch ge areterouini teks Shui attl: 


_ This Company, favorably known to the community for over fi 
insure inst loss or damage by fire on public or private dwellir 
or for a limited time. Also, on F 
7. 
Their capital, together with a large Surplus Fund, is invested in th " 
manner, which enables them to offer to the insured an undoubted security saptteme a 
Directors.—Daniel Smith, Jr,, Isaac Hazlehurst, Thomas Robins, Franklin A. Coml 
John Devereux, Thomas Smith, Henry Lewis, J. Gillingham Fell, Daniel Haddock, Jr, y 
WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President 
JOHN L, THOMSON, Assistant Secretary. ™ 


WESTERN DEPARTMENT 


OF THE 


COMMONWEALTH 


FIRE. ANSURANCE. COMPANY, 
OF BOSTON, MASS, 
CAPITAL PAID IN CASH 
Reserve for all Liabilities, including Re-Insurance. . . 
Net Surplus 


Total Assets 


M. O. BROWN, Genunat AGENT, 


No, 130 La Salle Street, Chicago. 


~ FIRE INSURANCE AGENCY — 
JOHN NAGHTEN, 


CHICACO, 
Offices, Nos. 157 and 189 La Salle Street, 


Representing the following well known and Reliable Companies: 
GENERAL AND LocAL AGENCY. 
(States of Illinois; Wisconsin, Indiana, Minnesota, lowa, Kansas, Nebraska and Colorado) 
ROYAL CANADIAN INS. CO. -_ - - # 
LocaL AGENCY. 
COMMERCIAL INS. Co., - - = - - of New York. 


OLD DOMINION INS. CO., - - - - of Richmond, Va. 
MERCHANTS and MECHANICS INS CO. - of Richmond, Va. 





- of Montrea. 


ALLIANCE 





Insurance Co. of Boston. 


GEO, H. LONG, Prestaent. 


CHAS R. HOWARD Secretary. 
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SCOTTISH COMMERCIAL INS. CO., 


Glasgow, Scotland. 
FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 





ment Bonds).......ssseesseeseeseeess WeRigcegenineepiceDpwececssece $719,115 
Reserve for Re-insurance and all other Liabilities................... 368,577 
SEE: cen cnnesht<étedenines anne cetankeabined $350.538 


UNITED STATES BRANCH : 
Nos. 40 & 42 Pine St., New York City. 


E. W. CROWELL, 


W. T. READ, t Resident Managers. 


Western Department, St. Louis, Mo. : 
I a nn a eae eee GENERAL AGENT. 


PROOFS OF LOSS. 


A NEW AND IMPROVED FORM, 


Handsomely Printed with Ornamental Title. 


THE SPECTATOR COMPANY, Printers, Publishers and Stattoners, 


NEW YORK Anp CHICAGO. 


The Life Insurance Co. of Va., 


PETERSBURG, VIRGINIA. 
ESTABLISHED MAY rst, 1871. 


D. B. TENNANT, | SAMUEL B. PAUL, President. 
R. B. BOLLING, § JOHN F. LAY, Superintendent of Agencies. 


ASSETS, - - > . - $494,009.13 
LIABILITIES, - - - - - 136,059.91 


Issues policies of Insurance on Lives participating and non-participating. 

No one has ever had to enforce claims against it by a judgment at law. 

It has paid out in Virginia and North Carolina nearly $250,000. 

Its Assets are larger in proportion to liabilities tham these of any Life Company in the world. 

It invests the reserve of its business as near its policyhol4ers as possible. 

Its losses by bad investment or shrinkage of values altogether have not exceeded $1,50>. 

Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 


Vice-Presidents. 


Premium EXAmPLes: 


Non-participant policy $1,000.22... --2ass- --<00b----0+ sdenwensse--------0- age, thirty-five. 
Continved Annual..... ....ccessscnqtSse—nes os -nneee----------$20.45 per annum, 
Twenty-five year Endowment ....----.-..-- sob -- 2-04 sdemend--------- 31-25 ae 

Slagle year. i. ......-..-cbtbiee cattle bawegedns poamdeeebeneene eres so-- 12.50 





LIFE ASSOCIATION 


OF AMERICA, 
ST. LOUIS, MISSOURI. 


Se chic 6 nV5:> 0 hn cE 9b ake a eee Cues President. 
eg BR Es A ee eee ee) Pee Vice-President. 
GEO. H. BORER... . ..0bretes.s ......24 Vice-President, 
I ON I a al il a Actuary. 
rE SEL EELESLEV LI ee Secretary. 


Life Endowment and Term Insurance. 








WASHINGTON LIFE 


insurance Company, of New York. 





x Re -? 7. a, oe 
< rx 
; 3 ‘ "2 & 
i. : 
V2) 
$s 3 mF 
F £ 5 a 8 3 
a xs = oO % 
; ae a 
A 7 g < ee 
x ez 2 2 fF 
BP & & » &§ 
oy x 3 & F&F 
2.8 x aa 
a < "® 
5 FB > 
“3 es i 
J Se x 


Cash Assets, $8,371,028.00 
Invested in the best Class of Securities. 


Surplus, . . $930,916.00 


The GREAT and SPECIAL FEATURE of THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided among the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


PHGENIX MUTUAL 


Life Insurance Company, 





OF HARTFORD, CONN, 





$11,029,397 
1,000,000 


Assets over, 
Surplus, over - : - 





A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE, Secretary. 


“ESTABLISHED A. D. 1850. 
THE 


MANHATTAN 


Life Insurance Company, of New York, 


Has Paid $7,400,000 Death Claims. 
Has Paid $4,900,000 Return Premiums to Policyholders. 
HAS ASURPLUS OF MORE THAN $1,900,000 OVER LIABILITIES, 


And ea Ratio of 120,00 Assets for every $100.00 Liabilities, 
By New York STANDARD oF VALUATION, 
IT GIVES THE BEST INSURANCE ON THE BEST LIVES, 
AT THE MOST FAVORABLE RATES. 
Ezamine the Plans and Rates of this Company. 
S. N. Srapams, Actsary. 


y Zs ——" f Ass't Secretaries 


HENRY STOKES, President. 
C. VY. Wemere, Vice-President. 
J. L. Hausey, Secretary. 
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EIGHTEENTH ANNUAL STATEMENT OF THE 


EQUITABLE LIFE 


Assurance Society of the U.S. 
HENRY B. HYDE, President. 
FOR THE YEAR ENDING DECEMBER 31, 1877. 























Amount of Ledger Assets, January 1, 1877 ---.-. $6bGessewoenanngeennence $30,416,719.90 
Less Depreciation in U. S, Government Bonds-....---.------- $77,932.36 
Less Special Contingent Fund to meet any depreciation in value 
of Renl Tetate ...........ccculieh Wenes sdatdnalngs- ccc. soce 322,897.09 400,829.45 
t INCOME. $30,015,890.45 
Premiums .......2..2- 0. doesn aces -cbdpaheteelnetes ceccne=- $7,066,650.49 
Taterest and Rents .......360cdnoccccosdnrnceeedseckoscccece 1,854,377-02 8,921,028.11 
DISBURSEMENTS. $38,936,916.55 
Claims by Death and Matured Endowments. -... $2,074,127.52 
Dividend Surrender Values and Annuities....... 3,160,149.24 
TorTat Paip PoLicYHOLDERS $5,234,276.76 
Dividend on Capital..........--.------- 7,000. 
Agencies and Commissions .....-.---.---------- 459,903.27 
Expenses and Extinguishment of Future Com- 
ee ee a a ee 662,042.11 
-_— Ss r>711728,950.38 
State, County and City Taxes.... ....--..-+.--- 95,099.55 6 458,926.69 
Nat Casu Assets, DG. gt, 187fecsescc. Seco. ds dee-e dee ens. -.------ $32,477,90.87 
ASSETS. 
Bonds and Mortgages...a-det~--scccapecdakwoesoccsteiekde 200 $13,723,21°.44 
Real Estate in New York and Boston, and purchas-d under 
Oe, 6,286,744.94 
nit d States Stocks .......-. code pte camenagpbens --ceqegeenee 5,829 4413.47 
Utateé Stocks and Stocks authorized by the Laws of the State of 
New York... 22.2222 cccc econ nnne cone coe cnee oon en-- eee 3,238,068.91 


Leas secured by United States, and State and Municipal 
Bonds and Stocks authorized by the Laws of the State of 












We Weesak. d- hic eho nd: dovebead qb 6000 cc0e cece cccwcces 14953,206.00 
Cash on hand, in Banks and other depositaries on interest and 
in transit (since received)_....-..--------------------------- 1,106,340. 52 
dC eaea nnn ceecnen- 2 1035751-74 
Due from Agents on account of Premiums .. - 237,247.85 
——— —— $32 991.8 
Vatetest atid Rénts dae'add decried. 252s... - 2. occ ics oe ec ence cece cece es “ 5 a Ae 
Premiums due and in course of collection. ....- 79,418.00 
ee ee 5; 8,860.co 
ET OE Fits oka Minencctanpendguedepepenspsepescasthcacte 2,911.00 
TOPAL ASSIS, DOGs Gis TOTP scncwecdsccnsccsewe sass scsesesnes soccccce $33,530,655.77 
Tora Liasitities, including reserve for re-insurance of all existing policies... 27,330,654.00 
Tozat, UupIyipe® SURPLUS... < > -- 2425-2 5-5 -gd-§A-s ibe. a 6,200,001.77 
Of which belongs {as esiimated) to policies in general class..........  3,610,082.77 
Of which belongs (as estimated) to policies in Tontine class._........ 2,589,919.00 


SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-President. 


Mutual Life Insurance Company. 








PLINY FREEMAN, President. 


GEORGE LORILLARD, Vice President, CHAS. SETON LINDSAY, Secretary. 


FE. H. SEWELL, Actuary. J. G HOLBROOKE, Suf't Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms or Lire AND ENDOWMENT Po ticies Issvep. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance is invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE Untrep STATES OR Europe. 


Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 











BERKSHIRE LIFE INS. Co, 


OF PITTSFIELD, MASs, 
REPORT OF THE OFFICIAL EXAMINATION BY THE INSURANCE COM. 
MISSIONER OF MASSACHUSETTS. 
CoMMONWEALTH OF MassacHuseTTs—INsurance DEPARTMENT 
No. 33 Pemperton Square, Boston, Nov. 30, 1877, ™ - 

To WHOM IT MAY CONCERN: The undersigned, Insurance Commissioner, hereby certifi 

that the following is a true and correct statement of the financial condition of the 

Berkshire Life Insurance Company of Pittsfield, on the 30th day of June, 18 : 

shown by a personal examination, made by him, and recorded in this Departmens’ sit 









aks adie ASSETS, 

Loans secu mortgages Of Reakl Retate vo... 52 nd. d 2. se eed ee Sed 
Loans secured re EE EES ETE A aes $736,907.10 
Premium Notes and Leans on Policies in force..-.......-...--.+.---222--. 0... Pte 4-4 
Value of Real Esta** »wned by Company ........-------- 2. -2.40---2---0e--- 215,14 - 
Market value of F.onds and Stocks owned by Company -...-............_. 811.6 ~<a 
Cash in Bank and in Company's office. << - 2-5-5 --2- 2220.00 nnne ee ec ence -0e . 98 Boo 68 
Loans on Personal Security (authorized by charter)..........-..--.-.-.-..... "750,00 
Interest M0CHUOE OF WHE. 0.5. ccc s cccewconcwcnnecconewsnonececccsconecccnsees 55,524.72 
Rents accrued and Sundry Ledger Accounts.......-..-. .-..------.--------- 34411.69 
Deferred and uncollected Premiums, after deducting to per cent for collection. 67,842.65 
es Os RES OE. MID IRE HI ocniccccwtrccedawenwretecansneceseccceve 2,119.43 
Total Admitted Assets -.. 42-2. - 202 24----- 2009-22-25 -- 22 sone -n-- §3)255,006.55 

LIABILITIES. 

Claims for Death Losses mot yet due s..-vss--.----#es. ---++---2.0----22+--- $4,750.00 
Claims for Death Losses resisted by the Company 10, 00.00 
I I rnccekenihhitebeelanemadedanedacnsese=scadexsee 1,879.71 
Net Re-insurance Reserve (4 per cent actuaries’ mortality)....-.............. 2,907,820,00 
Unpaid Dividends due policyholders . .... .........-------2-------------.---- 11,420.30 
Premiums paid in ROVING foo bons 4 pido p fepeck sig edec conn ceaccccdecce 4,223.84 
2.940,093.8 
Seeetis Be De II once issn cece setcesscccndcccescnscseonsene ° ante 


4 E . B3,255,006.54 

In Witness whereof, I have hereunto set my hand, and affixed the official seal of this 
department, this thirtieth day of November, A. D. “yh 

S. H. RHODES, Insurance Commissioner. 


The examination by the Commissioner ard his deputies occupied three and one-half 
months’ time and was of the most thorough and exhaustive nature. Every item of the 
assets was examined and appraised by gentlemen appointed by the Commissioner without 
consultation with the managers of the Company and acting entirely independent of them. 
Copies of the full report will be furnished on application to the company or its agents, 

WILLIAM R. PLUNKETT, President. 
JAMES M. BARKER, Vice-President, JAMES W. HULL, Sec'y and Treasurer. 
WILLIAM H. HALL, Assistant-Secretary. 


New York Agercy, No. 237 Broadway.—J. H. DASKAM, Gen. AGenrt. 


Attention Life Agents! 
RESERVE ENDOWMENT 




















JOSEPH F. KNAPP, President. 
*}WePiIsesg-391A ‘NVANBOAH ‘UY ‘f 











METROPOLITAN BU.LLDING, 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan [_ife [ns. Co. 


OF NEW YORK. 
Give better returns to the AGENT than any plans heretofore invented: 





First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General Agents or Superintendents. Contracts made direct. Benefit of the full 
commission allowed, Send for the documents of the Company, which explain 1ts plans fully. 


A. KAUFMAN, Sup’t German Department. 
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Atma Lire INSURANCE Co 


OF HARTFORD, CONN. 


1, 1878, $24,141,175.70 


T. O. ENDERS, Preszdent. W. H. BUCKLEY, Vice-Pres't. 
i. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 

G. W. RUSSELL, M. D., Consulting Physician. 

J. C. WEBSTER, Superintendent of Agencies. 








Assets, Jan. 












GENERAL AGENTS. 


















A, G. DEWEY occcccccse Portland, Me. | DAviD CLARKE.......... Mobile, Ala. 
eR aa Concord, N. H.| J. T. MCMILLAN..... Gainesville, Fla. 
i, Gh, BEAGON «6 occ0s00c0 Rutland, Vt. | WM. E. FitzGERALD..N. Orleans, La 
E. E. SARGENT.....St. Johnsbury, Vt. | F. E. PERRIN.......... Louisville, Ky. 
DWIGHT CHESTER..... Boston, Mass.| W. D. TALBOT ...... Nashville, T enn. 
ey: eee Providence, R. I. | E. DEAN Dow....... Knoxville, Tenn 
HEMAN A. TYLER....Hartford, Conn. | FRANK RENO........ Cincinnati, Ohio 
Ns F. H. WELD & Son..N. Haven, Conn. | Geo. F. SADD.......... Geneva, Ohio 
Pe oie REET cans Bridgeport, Conn. | HORACE STILSON..... Cleveland, Ohio 
De Ue WE cesescs Middletown, Conn. | R. H. ALLISON .......... Mexico, Mo. 
H. B. MOORE........ os Conn. | PAUL & MASON.......... Chicago, Tl 
L. MORTON...ccc.ceee New York — R. W. KEMPSHALL........ Peoria, Ill. 
EDWARD KENT....... Syracuse, N. Y.| J. W. & J. E. WHARF....... Olney, Tl. 
Ps See oh ccccceces Buffalo, N. Y.| J. L. MILES...... Cedar Rapids, Iowa 
; os SS ae Albany, N. Y.| F. T. & T. C. Day...Milwaukee, Wis. 
hi W. G. CHAFFEE....... Oswego, N. Y.| STONE & MARTIN...... Topeka, Kan. 
no. E. BAKER...... Rochester, N. Y. | J. W. WHARF........... Detroit, Mich 
MosHER & THORPE....Auburn, N. Y.| M. P. MORSE....... Portland, Oregon 
Wa. ERDTMAN...265 Broadway, N. Y. | JONATHAN KELLOGG. Little Rock, Ark. 
GC. Re LAME, coh. ccccces Malone, N. Y. | ORR & CHRISTMAS. Montreal, Canada 
Cc. Cc. HIBRRICK......... Newark, N. J. | J. R. ALEXANDER... Montreal, Canada 
se eee Philadelphia, Pa. | W. H. Orr.......... Toronto, Canada 
D. P. CHAPMAN.. .Pittsburgh, Pa. | H. BUCHANAN, Jr....... Newport, K 
T. R. ALE XAND ER... Baltimore, MG..1 R. HARPER .000006 020 St. Johns, N B. 
A. H. BEACH...... Wheeling, W. Va. | C. W. DANNALS...San Francisco, Cal. 
RN eae, Raleigh, N. C.| A. M. ATKINSON ........ Wabash, Ind. 
W. B. GULICK....... Columbia, S. C. | W. C. GRIFFITH.... Indianapolis, Ind. 
C. W. HARRIS.......... Augusta, Ga. 




















INCORPORATED 1851. Purecy Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 






E. W. BOND, President. 


HENRY FULLER, JR., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B, IRELAND, Actuary. 


$6, 229.930 
1,286,016 







ASSETS, over 
ANNUAL INCOME, over 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 

THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 












Issues TERM POLICIES Covering the Productive Period of Life. 





PURE INSURANCE. NO TONTINE ELEMENT. 
INCREASE OF PREMIUM FROM YEAR TO YEAR. 
PERIODICAL EXAMINATIONS NOT REQUIRED. 





NO 





The non-forfeiture law of Massachusetts applies to these as well as to all other 














policies issued by this Company. 





Send for Circular, 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 


ROBERT A. GRANNISS, ad Vice-Pres’t. RICHARD A. McCURDY, Vice-Pres’t. 


Cash Assets, Jan. 1, 1878, - - - = =  $85,033,318.20 
Total Liabilities, at the same date,- - - - 80,762,289.00 
Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.20 


Number of Policies in Force, 91,607. Amount at Risk, $294,514,212. 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


CENERAL ACENTS.. 


H. RB. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, lowa and 
Minnesota. Address Merrect & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
land, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South ae altimore, Md. 

L. C, HOP KINS, General Agent f for My Cincinnati, Ohio. 

OHN W. NICHOLS, General dee Connecticut, New Haven, Conn. 

AYETTE P. BROWN, Gen Agent for Vermont, and the Counties of Datchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N > Be 

DERICK L, BOARD MAN, Genera! A, ent for Northern and Western New York. Ad- 
2 Curistie & prec lnny Troy, 

A. ‘ORBES fonsne Agent for facific Coast, San Francisco, cal. 

AMOS at SMITH H, 3d, General Agent for ry achusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. % VANUXEM, General Azent for Pennsylvania an Delaware. Address VaNuxem 

Tes & Lambert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and W oming Territories, 300 Fourth Street, St. Louis, Mo. 

C. A. HOPKINS, General Agent for Rhode Isla id, Providence, R. I. 

CHARLES H RAYMOND, No, 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, samme ISAAC F, LLOYD, Sec'y. 


THE 


a pags DEPARTMENT 


OF 


THE SPECTATOR 






Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EveRY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 





PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY. 


POLICIES, SURVEYS, 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 
EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 







New Vorx anv Cwicac >. 
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UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 


Assets, Dec. 31,1877, - $7,891,671.67 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St,, Boston, Mass. 





All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, illustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Additional 
Time Under 
the Law. 


Amount due if Death occurs on Last Day 


Premiums paid be- 
of Extension. 


fore Lapse. 


Premiums and 
Interest to be 
deducted. 


No. | Am’nt. 

$759.87 | $9.240.13 | $8,559.13 

1,041.3 8,958.62 050,62 

1,339-18 | 8,660.82 7,525.82 
8, 


Insu’rce 
over the 
Prem’ ms. 


Due 


Age at | Am’t of 
Heirs, 


Days. Death, | Policy 
| 





36 =| $10,000 

| 10,000 

10,000 

10,000 

10,000 

| 10,coo 

328 | 10,000 
236 10,000 
14 10,000 


9 
1,655.36 344.64 6,982.64 
1,990.05 | 8,009.95 | 6,420.95 
2,340.74 | 7,659.26 | 5,843.26 
2477-51 | 7522-49 | 54479-49 
2,843.77 | 7,156.23 

3,205.85 | 6 15 


59- 
22. 
56. 4,886.23 
94. 45297-95 


To | 
tr | 2,497 





OO CON QAutWw 


6: 
5 
I 
7 


”“ 


’ 


© CONN QUFwW ND 


DANIEL SHARP, Vice-President. J. P. CARPENTER, Secretary. 
HENRY D, SMITH, Assistant-Secretary. A. G. MILTON, Actuary. 
A. HUNTINGTON, Med. Director. NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 


A TREATISE 





PRINCIPLES AND PRACTICE 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: t 


) CHICAGO 
No. 16 Dew street. ( 


OFHICES}" No. 159 La Salle St. 





WATERTOWN FIREINsS.Co. 





WATERTOWN, N. Y., January 19, 1878, 
TO OUR AGENTS. 


We congratulate you on the favorable report of our Company for the 
past year. The figures show satisfactory gains in all items, and a 
good, sound, healthy condition in all respects, although hard times, 


The Increase of Insurance over Expenditure for 1877, is 

Amount added to Re-Insurance 

Amount added to Net Surplus.........<<220--<eccepesecs-s iiécbecsens , 
Pe I can laneesda anes aecereriesurtbetserecteawincsenysses ; 
Amount paid for Dividends 

The gross Cash Premiums 

ee OO Oe Fe I iccnererpcanqences cosmeenesoneces ns 

The Re-insurance Fund by N. Y,. Standard 

Surplus as to Policyholders.............-..------- ene 

The Net Surplus above all Liabilities 


$57,246.20 
13,231.58 
4,016.90 
155449.84 
20,000.00 
436,794.85 
228,887.85 


515,005.92 
68,771.62 

These reserves, with the Cash Capital and current premiums on the 
safe class of risks taken, make as good security as any that can be 
offered. The statement shows, viz. : 


$200,000.00 
446,834.30 
68,771.62 


Cash Capital 
Re-Insurance Fund 
Net Surplus 
Amount Reserved for Unpaid Losses 25,663.00 


TOTAL CASH ASSETS $741,268.92 


We hope to make a still better report for 1878, and trust you will 
do your very best for us that this may be accomplished. 


Very truly yours, 
J. M. ADAMS, Sec. 


PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 


No. 41 SECOND STREET, SACRAMENTO. 





JOHN H. CARROLL, Pres’?. GEO. A. MOORE, V.-Pres't. 


JEROME C. CARROLL, Secretary. 


DIRECTORS : 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boorn, United States Senator, Sacramento, 
<. B. Mott, Merchant, Sacramento. 
. -H Carrott, Capitalist, Sacramento. 
. S. ADAMS (Adams, McNeill & Co.), Sacramento. 
J. F. HouGuton, President Home Mutual Fire Insurance Co., San Francisco, California. 
H. S. Crocker, Iimportin Stationer, Sacramento. 
R. C. Crark, County Judge, Sacrametto. 
Epwarp CApDWALADER, Broker, Sacramento, 
Grorce A. Moore, Insurance. 
Samvuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Fr nk Migr, Cashier National Gold Bank, D. O. Mills & Co., Sacramento, 
L. A. Bootn, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R. T. Brown, Capitalist, Sacramento. 


Total Assets, Gold Coin Values, $1, 338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co contains « 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States 
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TWELFTH ANNUAL STATEMENT 


OF THE 


AINT PAUL 


Fire and Marine Insurance Company, 





FANUARY 1, 1878. 











Cash Capital, - - - - - - $400,000.00 
Surplus, - - - - - - - 458,056.42 

Total Assets, - - - - - $858,056.42 

LIABILITIES. 

Cash Capital, - - - - - . $400,000.00 
Re-insurance Reserve, - - - - - 280,905,66 
Unadjusted Losses, - - - ~ : - 16,980.50 
Commissions Unpaid, - - - - - 7,994.18 
Net Surplus, - - - - - - - 152,176.08 


$858,056.42 


C. H. BIGELOW, President. 





CHARLES A, EATON, Secretary. 






Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co. 
MURRAY & SILVEY, Agents. 





An Instruction Book for Fire Insurance Agents. 


Tue PrinciPpLes AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 





EXTRACT FROM AUTHOR'S PREFACE. 


“@ # * The merit of the work, if I may claim for it any, consists, #rs#, in its arrange- 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are.so devoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry; but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything mecessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience, By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

m@ Sent post paid to any address on receipt of #wo dollars, 


THE SPECTATOR COMPANY, Publishers, Printers & Stationers. 


OFFICES OF THE SPECTATOR: 








NEW. YORK: 


Cuicaco; 
No, 16 Dey Street. No, 159 La Salle Street. 










Established 1840. Charter Perpetual. 


~LYCOMING 


FIRE 




















Insurance Company 







OF MUNCY, PA. 
















W. P. I. PAINTER, : - , ‘ . ° PRESIDENT. 






HENRY ECROYD, . ‘ : , . . VICE-PRESIDENT. 
JAMES M. BOWMAN, : : : : ; SECRETARY, 
W.H. H. WALTON, : 4 ; ; ° . TREASURER, 













Tora Losses PAID SINCE { 
ORGANIZATION, 1 $7,000,000 

















A. E. MOORE, 













Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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CONTINENTAL INSURANCE Co. 


OF THE CITY OF NEW YORK. 





:M4YOA MAN 
*yooq yuelq 
*saded ay1soddo 

‘saqysiZeq uoneudxg peaoidwy syy,, jo uvjd a4} smoys Surmoyjoy ayy 
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Nos. 100 and 102 Broadway. 
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STATEMENT (JULY 1, 1878). 


Cash Assets, July 1, 1878, - $3,204,806.42 


Claims for Losses, Dividends, etc., 198,117.62 


“ualy "H Atuepy| ~~~ "~~ ~~~ *suapaaesy|~-ofgtee 
a 


"204 * 
|‘quuassy 40 EWVN 


43 


Capital (paid up in cash), - 1 ,000,000,00 


: SMOTIOJ SB ‘SOZIS 9914} Ul PpeUl are SYOOY oy], 
is 


Unearned Reserve Fund, 1,000 170.23 


S Wyld 1gt\-"~ 


-----£empeoig Ezt/---- 
wroworo"ag aye] Se 


Ss wey 


Net Surplus, - - “ 1,006, 518.57 


NOLLYDO'J 
40 
FONAGISAY 





jie. 


— 
zs 
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Directors: 








GEORGE T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


| Old 
Rate. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj. G. Arnold, B. G. Arnold & 
Co.; George Bliss, Morton, Bliss & Co.; S. B, Chittenden, late S. B. Chittenden & 
Co.; William H. Swan, Grinnell, Minturn & Co.; Henry C. Bowen, 251 Broadway; 
Aurelius B. Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen street, 
Brooklyn ; Theodore I. Husted, Jesse Hoyt & Co. ; William H. Caswell, John Caswell 
& Co.; D. H. Arnold, late President of Mercantile Bank; William M. Richards, Presi- 
dent Cumberland Coal & Iron Co. ; Horace B, Claflin, H. B. Claflin & Co.; James Free- 
land, Collector Internal Revenue, Brooklyn; Seymour L. Husted; John D. Mairs, 
David Dows & Co.; William L. Andrews, Loring Andrews’ Sons; Arthur W. Benson, 
Pres. Brooklyn Gaslight Co.; E. W. Corlies, 66% Pine St.; G. W. Lane, G. W. Lane & 


Co.; Jas. Fraser, Fraser, Major & Co; Hiram Barney, late Barney, Butler & Parsons ; Law- 





New 
Rate. 


“ 


|SZe 


61-€ 00°S1 
S-€ |oS-Z1 |oS- 


| 
| 





| 
PREM’M 


:YOLVLOUdS AH], josayo 
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Col- 


lected. 





"S4IU0LIDIS PUD S4aJUtAT ‘S4ayStgQN” 
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‘GNIW FHL JO MOO ALATANOD LsOW AHL 
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rence Turnure, Moses Taylor & Co.; Samuel A. Sawyer, Sawyer, Wallace & Co.; Cyrus 
Curtiss, President Washington Life Ins. Co. ; John L, Riker, J. L. & D. S. Riker; Alexan- 
der M. White, W. A. & A. M. White ; William Bryce, William Bryce & Co. ; Charles Lam- 
son, C. H. Marshall & Co. ; Wellington Clapp, Clapp & Grinnell; Henry F. Spaulding, 
President Central Trust Co.; John Paine, 7 Murray street, N. ¥Y.; Robert H. McCurdy, 
late McCurdy, Aldrich & Spencer: Daniel S, Miller, retired merchant; John H. Earle, 
Earle & Perkins ; Henry Eyre, 174 Pearl street, N. Y.; Charles H. Booth, late Charles H. 
Booth & Co.; William H. Hurlbut, William H. Hurlbut & Co.; Edward Martin, Edward 
Martin & Son; Bradish Johnson, Bradish Johnson & Sons; S. M. Buckingham, retired 
merchant, Poughkeepsie, N. Y.; J. D. Vermilye, President Merchants National Bank ; 
Jacob Wendell, Wendell, Hutchinson & Co. ; John F. Slater, Norwich, Conn. 
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B. C. TOWNSEND, Sec. Agency Deft. CYRUS PECK, Secretary. 
C. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Deft. 
JOHN K. OAKLEY, General Agent. 
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19th ANNUAL STATEMENT, JANUARY |, 1878. 


AMERICAN INSURANCE CO., 


Organized A. D. 1859. CHICACO, ILL. 


Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm . roperty, Churches and 
School Houses. No. Policies written on property situated in Chicago or any large city. Number of Policies 
written from 1859 to 1878, 284,876. In force, 138,310. 


Cash Capital, $200,000. Total Cash Asscts, - $904,224.31 
Re-Insurance Reserve and all other liability, 433,919.24 
2 07 
Cash Surplus as regards Policy-Holders - $470,305. 
Deduct Capital, - . ° “ io - i a 200,000.00 
Cash Surplus as regards Stockholders - . ° 7 - - - - - - - $270,305.07 
Installment Notes on hand Jan. Ist, 1878, $1,722,692.34. Losses paid from 1873 to 1878, $1,299,420.14 
oDrIREcCTrORS. 
H. Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CURRIER, 
D. A. KNOWLTON, JR., M. A. HOYNE, Hon. J. M. BAILEY, LOYAL L. MUNN. 
WM. H. OVINGTON, R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICER S. 
B. 2, CULVER, Pres’t. HON. H.W. HIBBABD, Vice Pres’t. CHAS. L. CUBBIEB, Sec’y. M. A. HOYWE, Treas. 
B. B. CURBIEB, Gen’l Ag’t. 
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